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General Instructions :
(i) This question paper contains two parts A and B.
(ii) Part A is compulsory for all.

(iii) Part B has two options : Option — I Analysis of Financial Statements and Option — IT
Computerized Accounting.

(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

HT—h
PART - A

(AT AT T ] o fTg v

(Accounting for Partnership Firms and Companies)

1. ‘=Hod™ i fRar & YR W dEier] & faued auT gt B % famed 0 3=
HIFT | 1

Differentiate between dissolution of partnership and dissolution of a partnership firm on
the basis of ‘continuity of business’.

2. oY AU H IEdH ¥ AISGR B w1 faaed 81 ST § 7 379 TR b auef § SRy
g | 1

Does the change in profit sharing ratio result into dissolution of the partnership firm ?
Give reason in support of your answer.

3. HHEHl 99T SAAIA] o oA T gU AN 3YE] g1+ I |IsieR {9 319rd § sied 8

IGH] Ieoid I | 1
State the ratio in which the partners share the gain or loss on revaluation of assets and
liabilities.

4. ofwTi o el ofEet wwET I R 7 1

What is meant by ‘Private Placement of Shares” ?

5. TEEAld wIET I R 1
What is meant by ‘Hidden Goodwill” ?
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6. AR, &M GUT g Th HBH o HIZGR & a9l 3:2:2 o ITJI1d § o1 sied & | 1 faamr,
2016 ! g T &I Bl AT | B GRIT 3Heh FSITgeh! 1 ¢ et U T 60,000 off | HH A
7z T foran T 1 faamar, 2017 9 9 st aifves fredl O 6% fd o9 & @t 3 =1
wfed 38 T fepam S |

IC o BT o HHI IUURH e o1 oidl shid o foTu Usim=n afafsat i | 1

Akash, Naveen and Zaid are partners sharing profits in the ratio of 3:2:2. Zaid died on
1** September, 2016. The total amount owed by the firm to his executors was ¥ 60,000.
The firm decided to pay him in three equal annual instalments carrying interest @6%

p.a. beginning with 1% September, 2017. Pass the journal entry for recording the above
transaction on the date of Zaid’s death.

7. @M, TaT auT Sichl U w o WISigR 9 15 0 3 2 % A H o dfed 9 | 1 374,
2016 31 ATIERI = §Sil SHA: T 5,00,000; T 3,00,000 TT T 2,00,000 &1 | BF 77T T&eh
yfd ¥ 31 U 1§ Hdl 8 | 5 3T, 2016 T Sictt bl ¢ald a1 7T | 39 fafer &1

() HH 1 AT 1 GeaTeh < 30,000 ThaT 77T ; 21
(@) TG ! Tdf qo o 19 H Sicil o WA 3hI TUMET T 200 H1 T |
el o ITAUTBINT b1 Tqd i o T Sieft a1 it @rar G hifery | 3

Farhan, Hina and Dolly are partners in a firm sharing profits in the ratio of 5: 3 : 2. On
1** April, 2016 the capitals of the partners were : ¥ 5,00,000; ¥ 3,00,000 and ¥ 2,00,000
respectively. The firm closes its books on 31 March every year. Dolly died on 5* April
2016.

On that date :

(a) Goodwill of the firm was valued at ¥ 30,000; and

(b) Dolly’s share of profit till the date of her death was calculated as ¥ 200.
Prepare Dolly’s Capital A/c to be rendered to her executors.

8.  Hhw, wifga au1 TRaet 1 ®H 1 Hel Ioit T 1,00,000 & | TI&el o Il 1 G A :
2013-14 T 40,000; 2014-15 T 46,000 TUT 2015-16 T 52,000 T | 2014-15 & T 3,000 i
T I 83 | HH 31 BTG o1 JedTeh (Fe] di- a1 9 3H19d o9 3 &l a9 o 36d T
HET YT | ®H 61 it bl omT iy | 3
The total capital of the fim of Saurabh, Mohit and Nikhil was ¥ 1,00,000. The net
profits for the last 3 years were : 2013-14 ¥ 40,000, 2014-15 T 46,000 and
2015-16 T 52,000. There was an abnormal loss of ¥ 3,000 in 2014-15. Goodwill of the

firm was to be valued at 2 years purchase of the average profits of last three years.
Calculate the goodwill of the firm.
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Tuent faftreg 7 Terasr fafies 1 T 2,40,000 6 Teafa=i 99T T 40,000 i SIAT3 1
JARIEW T 1,60,000 < T Tod T TRAT | T 10,000 T TAM o HIE T ¢F Th Tad
TR ek TUT 3N T 100 Tedeh o JU1 &d HHAT 37901 3l 50% b STHEH T FHifHa ik
foRaT T | STURE oFeHT @ forn fuept fafies &t qeaesl § stewaes UsHmET gttt
HifT |

Pico Ltd. took over the assets of ¥ 2,40,000 and liabilities of ¥ 40,000 of Rajware Ltd.
for a consideration of ¥ 1,60,000. ¥ 10,000 were paid by an acceptance payable after 3
months and the balance by issue of fully paid Equity Shares of ¥ 100 of a bill each at a

premium of 50%. Show the necessary journal entries for the above transactions in the
books of Pico Ltd.

et fafires 5 AT 1 T 100 9% & 16,000 THAT 3191 T 20 Jfd 3191 & Fifw =
TEATed R, | TR T YTae f SohR | T 97 -

A T - 20

JTEHA W - T 40 (Sfirm afga) qem 9 Yo vd ifam I=a w |

ST gRT 15,000 3791 317 fohT 7T | 2,000 A3 % Tsh oeh, @ T9d a1 Af<w
T T PTAM &1 (b, Tl BTSHL T TN JTH B 7TS | IHH T 3T FL0T L Torn 7 |
e fefee o feufd faawor § ‘379 S’ gu1isy | @i o Aed’ H dar i |

Vivo Ltd. offered 16,000 equity shares of ¥ 100 each to the public at a premium of ¥ 20
per share. The amount was payable as ¥ 20 on application; I 40 (including premium) on
allotment; and the balance on first and final call. 15,000 shares were subscribed by the
public.

All the money was duly received, except from a shareholder holding 2,000 shares who
failed to pay the first and final call money. His shares were forfeited. Show ‘Share
Capital’ in the Balance Sheet of Vivo Ltd. Also prepare ‘Notes to Accounts’.

T YT 49 etare 1 fofth a1 YeH i Jefl U %H o HEiek 8 | 9o 4 <@l
e o 3101 © 5gd |1 @H1 59 Sl @ | 39e4d 1 b o oT¢ 39+ gaaa fean foh 59
FELdr-e SAfthal | sie fean ST =fey, Safes T =redn ot fob 58 anrel fe wgh fopu
S ATet @ § e fedn S | 799 | 38 gvaTq gend T o afg w9 | 35ek 319 &b
=1 fea S A1 98 s §U@H o T fIator hl IeaTg & STl | H1ed 356k foiu Hey dam
RIS | 3Td: I8H gied THTd ¥ &Y 31T 1 1 : 2 % ITATG H Sget o1 i foram | 34
Tafer o1 Aol a1 SIS o1 YrHeaTeh fohaT AT f5T8 W T 18,000 T &9 §3TT | 34
Tafer =1 ®H &1 T o1 Gediehd T 1,20,000 TehaT 71307 |

@) SURH o AT T o1 Jedehi H 3TTaweh USHTHET ST Shifery |
(@) STIH AT=SE H Ta¥id feheal o1 godi i Ieord ol HIFT |
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Bhavya and Naman were partners in a firm carrying on a tiffin service in Hyderabad.
Bhavya noticed that a lot of food is left at the end of the day. To avoid wastage she
suggested that it be distributed to the needy; Naman wanted that it should be mixed with
the food being served the next day. Naman then gave a proposal that if his share in the
profit is increased, he will not mind free distribution of left over food. Bhavya happily
agreed. So, they decided to change their profit sharing ratio to 1 : 2 with immediate
effect. On that date revaluation of assets and reassessment of liabilities was carried out
that resulted into a gain of ¥ 18,000. On that date the goodwill of the firm was valued at
T 1,20,000.

(a) Pass necessary journal entries for the above in the books of the firm.

(b) State any two values highlighted in the above para.

12. el fafies 3 T 10 9fa 3191 % 6,000 37301 i ST T 2 Wi 3191 Hiftgy W foifug feumu e
% 3 fa 3791 bl JATa™ AT T o1 PTAM 7 H T g7 L Tora | &001 fohU T A 6 4
300 3731 o1 T 8 Wl 3791 U1 Wad UH: Tifia o a7 |

37911 < BT T H: TRTee i 3TTerves Ustamee Sfatsar it | e & e @ €t
ﬁzﬂi?ﬁﬁml 4

Cemto Ltd. forfeited 6,000 shares of ¥ 10 each issued at a premium of I 2 per share for
the non-payment of final call of ¥ 3 per share. 300 of the forfeited shares were reissued
for ¥ 8 per share as fully paid up.

Pass necessary journal entries for the forfeiture and re-issue of shares. Also prepare
share forfeited account.

13. 3% UG Ted1 Ush BH o HIHGR & 712 : 3 % IIqITd § o9 sied & | 1 378, 2015 ] 39
ST @ SER: T 35,000 T T 30,000 1 Y A1 L@ 9 | 99 2015-2016 % SRH 53 741
THTEAT ST JTTEWT SHAI: T 8,000 AYT T 6,000 T | SHT TFVRT T TR 1 T, 2016 T
Tepar T 9T | A1E | I8 T4 g3 6 31 AR, 2016 %1 FHH §U AN o foIu Af<H @Id 3R
A T T A bl & | &l W@ 6
@) IS T 6% Fid T 1 L H &

(@) TR T 6% Fid a9 hl LA A ;
@T) S 1Y a9 o T T 2,000 1 HHILHE <7 9T |

3Tt IR feuafirri o1 w78 ¥4 § g g HY <l JEaehi H Teh Yfgetor afafs Hifsu |
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Shrey and Kavya are partners in a firm sharing profits in the ratio 2 : 3. Their capital
accounts as on April 1, 2015 showed balances of ¥ 35,000 and ¥ 30,000 respectively.
The drawings of Shrey and Kavya during the year 2015-2016 were % 8,000 and ¥ 6,000
respectively. Both amounts were withdrawn on 1% January 2016. It was subsequently
found that the following items had been omitted while preparing the final accounts of
the year ended 31* March 2016.

(a) Interest on capitals @ 6% p.a.;
(b) Interest on drawings @ 6% p.a.;
(¢) Shrey was entitled to a commission of % 2,000 for the whole year.

Showing your workings clearly, pass a rectifying entry in the books of the firm.

(%) 12% RO o 18 o ToTQ 1 e - ¢ <ht s Sfete i :

T fafeg 7 2 100 I o 40,000, 12% O] T FrTHT 10% Siftem 72 foma |
B SRUTGAT 1 MY 5% < SfEd WHET 2 |

@) HOTIET o e W % e T sttt Shifs

() fife fafeg 3 2 100 956 & T 4,00,000, 11% SROTAT T NG 110% T 7
% 50 Yedeh o THAT A T IREfad ek fSham | ST 37130 1 10% o S
o foifiya fepam man o |

(i) IR fAfes 7 96a | & &g &9 @ T 1,000 T o 210, 13% BT 1
I T 1,009 Fie 3607 fhaT |

RO e T, K0T YA e quT s 6t wfatyat 78 S 2 |

(a) Journalise the following transaction on issue of 12% debentures :

Mona Ltd. issued 40,000, 12% debentures of ¥ 100 each at a premium of 10%
redeemable at a premium of 5%.

(b) Journalise the following transactions on redemption of debentures :

(1)  Girid Ltd. redeemed < 4,00,000, 11% debentures of I 100 each at 110% by
converting them into equity shares of ¥ 50 each issued at a premium of 10%.

(i) Uniner Ltd. purchased its own 210, 13% Debentures of I 1,000 each
at T 1,009 per debenture for immediate cancellation.

Ignore entries for Debenture Redemption Reserve, Debenture Redemption
Investments and Interest.



15.  fores @rd | fafag qeafadi (Uehe i BIght) a1 qdid 98 qadiat i RIMGId i %
YT 31 T, 2016 1 AT a°1 W 6 A % foeed w = oH el & fau s
UorHET gfafsat HIfTT | F -1 3 : 2 o 339 8 died 9 | 6

@) Toeres ik o & o T 9 61 T 23,000 I0 TerTT | 98 foued @ Sg1 Hi 6
foru oft dR BT | % 10,000 foeres i o1 gram W 3 &4 6 e I T |

(@) TH G TTEh, FHG 986 T 60,000 % @Td i [0S a9 god B0 & &9
3TeAREa Y TG AT 9T, 7 90% b1 T fohaT |

(M) T 40,000 % THGRI A 319 g % 01 F9eH &q ¥ 38,000 T Frital o1 FHK
fopam |

() 9 AT S 1 Teh GalTel o ATEH H T 3,00,000 H SRITITAT T 2% HHIH o |

@) Tasm fafles o T 40 T & 500 39 9, g T 22,000 3 AR W GG 71 919
TEIhI | qUT ¥9 H STATARGA L TSAT T U1 | 3 371 1 39 Ted T 50 T 3797 2
TUT $-2 ATIEI o HEA I oY 3TUTd § &fe fegm = |

@) TaEed W 45,000 1 19 §3T |

Give the necessary journal entries for the following transactions on dissolution of the
firm of Anita and Ravi on 31% March 2016, after the various assets (other than cash) and
the third party liabilities have been transferred to Realisation Account. They shared
profits and losses in the ratio 3 : 2.

(a) Raviwas to get a remuneration of ¥ 23,000 for completing the dissolution process.
He also agreed to bear realization expenses. Realisation expenses of ¥ 10,000 were
paid by Ravi from the firm’s cash.

(b) Amitesh, an old customer whose account for ¥ 60,000 was written off as bad debt
m the previous year, paid 90%.

(¢c) Creditors of ¥ 40,000, accepted furniture valued at ¥ 38,000 in full settlement of
their claim.

(d) Land and Building was sold for ¥ 3,00,000 through a broker who charged 2%

commission.

(¢) There were 500 shares of T 40 each in Vision Ltd., acquired at a cost of ¥ 22,000
and had been written off completely from the books. These shares are now valued
at ¥ 50 each and divided among the partners in their profit sharing ratio.

(f)  Profit on realization was ¥ 45,000.
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ST U A T 10 T % 1,20,000 THAT 37901 1 T 2 i 3791 o S = Frifia e
o foTu 3rae STl fohu | Ui 1 Pram =1 TR A T o

JTeET W — T 3 9fq 319 (1 Hiftrmw =fga)

JTEA W — T 3 9 373

U qYT 3T IrE W - T 6 i 2391 (3 1 Sifem afEa)

1,40,000 3797 % TTT 3TEEA STH BT | 10,000 37901 o AT 3TTaEAT i T8 T o1 11 a1

1Y 3TeGehi ol ST TR W 3TeeA L fean T | 37eed W e ifafes afsn &1

GUASH 3TTeeq W g TR § o6 foram | aft ara=md o oft 78 a1 9" 81 718 Shad

ST 1 Bigsht [NTE 3194 3TTEled 6,000 3791 W 3TTseA q9T SAfH A= 1 PFIdae T8l

ToRaT | 39 37911 T BX0T L ToTal T | 3ok UvETq &1 oRU TR 7SN H [ 3T 379 Wi

333,000 H 9ui wea g Trifi o femaram |

ITURE ST o ToTT STeTeh Teiftieg sl Jedehl | 3Ta9aeh UsHTHaT Sfafsat i |
rqan

diae fafaee 3 T 100 T3 & 54,000 37307 o 194 o fou 3teed smftE feu | afy
YR I e ot

JATeE W — T 50 ¥fer 37
A W — T 10 9id 371
YW TF ST~ IR W/ — I
80,000 37911 o 7T 3TTEEA ITH BT | 14,000 3721 o 3TTeehi s JUT 316 L T

AT | Y FTSEhI ohl SN IR T 40,000 371 T STTEA L [T AT | 3TTeeT T
TTe TR T o1 TS 3TTEeH qUT I I <F Ui 4 oL fem man |

four, ek o/ 1200 3791 &, 3TEEeh! & 39 9 4 Arafya o1 f& 37 &1 g 3Tmeied
TopaT T T, A AT TR BT TAE HATeied b wHA L A | fogy, srreigeni o | W |
Traferd o, T 3791 o1 SATeed STITdeh TR 9 foha 31 91, 9 3794 400 3191 W
FTAEA o UL IS YA &l AT | TH T H{~H A1 TR b TzerT feigl o 32 1
BT L [T AT AT | TG H |1 8207 Fopu W 37911 %1 % 110 Wd 3791 U e g Tt ot
e T |

&l FTavIeh 81 e =] WidT aUT AW I Giar "idsl 3T oiFedl o g
SiaeH feafiee i qedeni § TEvaeh s Sfafsai SifaT |

8



Benolac Paints Ltd. invited application for issuing 1,20,000 equity shares of ¥ 10 each at

a premium of ¥ 2 per share. The amount was payable as follows :
On application — ¥ 3 per share (including premium ¥ 1)

On allotment — ¥ 3 per share.

On first and final call — X 6 per share (including premium X 1)

Applications for 1,40,000 shares were received. Applications for 10,000 shares were
rejected and pro-rata allotment was made to the remaining applicants. Over payments on
application were adjusted towards sums due on allotment. All calls were made and were
duly received except allotment and final call on 6,000 shares allotted to Sharvi. These
shares were forfeited. Afterwards, half of the forfeited shares were re-issued for
T 33,000 as fully paid up.

Pass necessary journal entries for the above transactions in the books of Benolac Paints
Ltd.

OR

Bayson Ltd. invited applications for issuing 54,000 shares of ¥ 100 each payable as

follows :

% 50 per share on application

% 10 per share on allotment

Balance on first and final call. Applications were received for 80,000 shares.

Full allotment was made to the applicants of 14,000 shares. The remaining applicants
were allotted 40,000 shares on pro-rata basis. Excess money received with application

was adjusted towards sums due on allotment and call.

Vibhor, holding 1,200 shares, who belonged to the category of applicants to whom full
allotment was made, paid the call money at the time of allotment. Vidur, who belonged
to the category of applicants to whom shares were allotted on pro-rata basis did not pay
anything after application on his 400 shares. Vidur’s shares were forfeited after the first
and final call. All the forfeited shares were later on re-issued at ¥ 110 per share as fully
paid up.

Pass the necessary journal entries in the books of Bayson Ltd. for the above transactions

by opening calls in arrears and calls in advance account wherever necessary.
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17.  whifet aet Fww @reier & 991 3 : 2 % FguTd H o &ied € | 31 |, 2016 i 31 f&afa
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Terao = fen T 2 -
¥ ¥
Tand rfeEt
) )
Hifex 1 GSh 11,40,000 | gfts a1 e 5,60,000
s =1 S 7,00,000 | T e wefidt 6,00,000
HIFTR &Hfagfd w= 60,000 | &feh 1,60,000
FHER 1,00,000 | SER 6,00,000
RBIERIE] 20,000 | 5.80,000
EED 1,00,000
20,00,000 20,00,000

1 319, 2016 =1 HIfeL aUT T 7 FUAT 1 U AT ATAGR S bl U7 T | 37eh1 7=
T AT 3 : 21 5 9T | |1 379 GSit o6 T 7 6,00,000 7T @t SATHem o1 3791 9

TS TS |

@) HIA1 o ST S < 9T 1 Godlhd T 30,000 TohaT 73T |

(@) T a7 AR 1 GodATh 125% T AT |

@) 30,000 o TG 1 THET T&1 (<hdT 731 9T |

() TR &fagfd & T 40,000 T |

e W, TTRIGRI < ISt W auT Tifaa wH a1 fefa faamn dam it |

YAl
10
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Shi-ehT, TCuI T HER AFGR 9 TIT2 ¢ 1 : 1 o 37IE § @™ Sied 9 | 31-3-2016 !

Fep1 et faaor e s | e
s afar
<A qefirat
Q) ®

ST THER 53,000 | s 60,000
=T ufasy fqfy 47,000 | e9ER 60,000
e i ISl 2,00,000 | wieh 1,00,000
T b1 it 1,00,000 | Torrft wreafemt 2,40,000
EEREIR Tl 80,000 | ST -1 @ 20,000

4,80,000 4,80,000

1-4-2016 Tl Shi-ehT =1 JTeehT TV fhAT | 30 1 o Ty 9 qumSHI T 9gdtd 5+ -

(h)

HH <h! BTG T YodTeh STAhTI TEU i | J9 o oI 01 9¥1 oh 1 ¥ o

N1 o o b STTIR R Toha1 73T | o 2013-14 1 &9 T 1,00,000 T4T 2014-15 1

¥ T 1,30,000 T |

)
)
(=)

TRft TRl @ T 3,00,000 o SGTT STRATT |
7ok 1 GeToh 120% T FoRaT ST |
hi-enT w1 I T3 o1 TG0 39k R0T WTd | L feanman |

TSR W, HIHGR < Joil TId YT FRITSd % o1 Fefel fereor dam i |

Qadir and Rishab are partners sharing profits in the ratio of 3 : 2. Their Balance Sheet as

at 31% March, 2016 is given below :

Amount Amount
Liabilities Assets
() )
Qadir’s Capital 11,40,000 | Land & Building 5,60,000
Rishab’s Capital 7,00,000 | Plant & Machinery 6,00,000
Workmen’s Compensation Reserve 60,000 | Stock 1,60,000
Creditors 1,00,000 | Debtors 6,00,000
Less Provision _ 20,000 | 5,80,000
Bank 1,00,000
20,00,000 20,00,000
11
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Qadir and Rishab decides to admit Sapna as a new partner from 1% April, 2016. Their
new profit sharing ratio was 3 : 2 : 5. Sapna brought in ¥ 6,00,000 as her capital and her

share of goodwill premium in cash.

(a) Sapna’s share of goodwill premium was valued at ¥ 30,000.
(b) Plant and Machinery be valued at 125%.

(¢) Creditors were unrecorded to the extent of ¥ 30,000.

(d) Claim on account of workmen compensation was ¥ 40,000.

Prepare Revaluation A/c., Partners’ Capital Accounts and the Balance Sheet of the

reconstituted firm.
OR

Kanika, Disha and Kabir were partners sharing profits in the ratio of 2 : 1 : 1. On
31-3-2016, their Balance Sheet was as under :

Amount Amount
Liabilities Assets
® Q)
Trade creditors 53,000 | Bank 60,000
Employees’ Provident Fund 47,000 | Debtors 60,000
Kanika’s capital 2,00,000 | Stock 1,00,000
Disha’s capital 1,00,000 | Fixed assets 2,40,000
Kabir’s capital 80,000 | Profit & Loss A/c. 20,000
4,80,000 4,80,000

Kanika retired on 1-4-2016. For this purpose, the following adjustments were agreed

upon :

(a) Goodwill of the firm was valued at 2 years’ purchase of average profits of three

completed years preceding the date of retirement. The profits for the year :
2013-14 were T 1,00,000 and for 2014-15 were ¥ 1,30,000.

(b) Fixed assets were to be increased to ¥ 3,00,000.

(c) Stock was to be valued at 120%.

(d) The amount payable to Kanika was transferred to her loan account.

Prepare Revaluation Account, Capital Accounts of the partners and the Balance Sheet of

the reconstituted firm.

67/3 12
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-9
PART - B

foprea — 1

Option — I

(Fercfier oot =61 fereeron)

(Analysis of Financial Statements)

Uhg I HT ML B 7

What is meant by ‘Cash Equivalents’ ?

U} it =1 TS Teh 3STE ST, Sl Yedish YehR b 399 o folq e ifdfafa gt 2 1 1

Give any one example of an activity, which is an investing activity for every type of

enterprise.

31 9, 2015 AT 2016 I FHH §C a9 o To1e & feAtHeg & 7 A-gif fgawor 9 o

HHT 3TTeRR Toreior dar SHifsu
2015-16 2014-15
A
Toam ) Tf¥r Ty
SHUTR
(9] (9]
T 9 3™ 30,00,000 | 20,00,000
Eop) 12,00,000 | 10,00,000
I FE 3,60,000 |  4.00,000
R 50% 40%
13
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From the following Statement of Profit and Loss of Sun Ltd., for the years ended

31* March, 2015 and 2016, prepare a Common Size Statement :

2015-16 2014-15
Particulars D;(::e Amount Amount
o® ®
Revenue from operations 30,00,000 [ 20,00,000
Expenses 12,00,000 | 10,00,000
Other incomes 3,60,000 4,00,000
Income Tax 50% 40%
@) T AR, 2013 61 g 11 % ATIR 4 7al &1 Feafd foewor & 9@ sivs
Y1 39—k (Al B) H ofiehd HIFIT :
() A TH 3 T
(i) ST 3m |
@) Torctiar foraoti & ferzetwor’ <61 fop=gll a1 Him13Tl o1 oot HIWT |
(a) Classify the following items under Major Head and Sub-Head (if any) in the
Balance Sheet of a company as per Schedule III of the Companies Act, 2013 :
(1) Income received in advance; and
(1) Capital Advances.
(b) State any two limitations of “Analysis of Financial Statements’.
() SIS AT HL ITT Ueb hHIHT T g ™ T 1,20,000 IT | 3T i T 40% & |
HFF1 6 T 1,00,000 5 10% 019 ¢ |
TS JTET AT <h TTUMET ST |
(@) T B! H S T FEa1 8 Wik SAad 7T ohi TUHT HIFAT :
FTRIRTR Wik T 20,000; 3AfdH ik T 22,000; 567 T 80,000; ASGH T 9,000; 3ok
qTST T 2,000, 3K AU T 1,000, AT & 31T T 80,000; 3766 9TST T 4,000,
Tertr 2 5,000.
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(a) The net profit after interest and tax of a company was T 1,20,000; Rate of income
tax 1s 40%. The company has 10% debentures of ¥ 1,00,000. Calculate interest
coverage ratio.

(b) From the following information related to a company calculate inventory turnover
ratio : Opening mventory ¥ 20,000; Closing mventory ¥ 22,000; Purchases
T 80,000, Wages T 9,000; Carriage outwards ¥ 2,000; Returns outwards ¥ 1,000,
Revenue from operations ¥ 80,000; Carriage inwards ¥ 4,000; Rent T 5,000.

23. T g A fae nifafat =i 3 Uehe WaTg 1 0T SHhiT 6
P 311, 2015 311w, 2014
) ®
S Teafires o 379m | faw 15,00,000 5,00,000
9% SEehTeii fram 1,50,000 5,00,000
I3 g et 4,00,000 3,00,000
LIk 4,20,000 2.,40,000
HAfafes ¥l

(i) S TAfTes & 9% AT STH g3 |

(i) T 30,000 AFTA I TH A (T T T 5,000 T JeIs™E T TAT 9T) &I
% 40,000 T Torshar o6 T 77T | 99 o6 G % 5,000 HoAgTE SRR |

Calculate Cash Flows from Investing Activities from the following information :

31 March 2015 | 31* March 2014
Particulars
(9] (9]
Investments in Shares of Janex Ltd. 15,00,000 5,00,000
9% Long term Investments 1,50,000 5,00,000
Plant and Machinery 4,00,000 3,00,000
Goodwill 4,20,000 2,40,000

Additional information :
(1) 9% dividend was received from Janex Ltd.

(1) A machine costing ¥ 30,000 (depreciation provided thereon I 5,000) was sold
for ¥ 40,000. Depreciation charged during the year was T 5,000.
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PART -B

fopea - 11
Option — 11

(FfenieE dE)

(Computerized Accounting)

FRI g T Gferen WeH ohY T ] 7
What facility is provided by a ‘Query” ?

‘scleh hig hi T 3R B 2

What is meant by ‘Block Code’ ?

TR | & HIAHT | Id &IH B T I Tl foheal Q1 9 (SHfeh) sfawe
1 THFATST |

Explain any two generic considerations before sourcing an accounting software.

YT &9 H 39ieY Tohegl ol S1.81.UH.TH. HiReas & I <ifee a7 S1.s1.09.u9. &
Top=gl i oIl <1 FHEITET |

Give the names of two commonly available DBMS software and explain any three
advantages of DBMS.

FHIHA TEih YUITet! o fohgi 3 Tl aerT fehedl Q1 STl 31 Seerd HITY |

State any two advantages and any two limitations of computerized accounting system.

3 Yfg I TEaH HIfT 1 39 a9 fg@rs <l 8§ 9 fhet SRl o wigen d 3799
HEATCH od BId & | 36 3TY(G 1 Th8 TR G fehaT 371 Hehal & 7

Identify the error which appears when there are invalid numeric values in a formula
for function. How this error can be removed ?
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