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This question paper contains two parts — A and B.
Part A is compulsory for all.

Part B has two options — Analysis of Financial Statements and
Computerized Accounting.

Attempt only one option of Part B.
All parts of a question should be attempted at one place.

Wusg <h
(TSR wHT qUT wFaEl o foTu e )
PART A
(Accounting for Partnership Firms and Companies)

TSR W ARG 3 ATl hl AT 6l F S18T S FEGERT BH h
Yo 81 99 Hhd |

List the categories of individuals other than the minors who cannot
become the members of a partnership firm.

Je foafiee 3 = 10 7% F 1000 Fwar 39 &1 T 2 fd 7w At Al A=
TR &1 YraH 7w W g R o | a8 i 39 Afeepan Tfdr i o
shifore fo w37 31 vt g frifia foham s Rt B |

7 Ltd. forfeited 1000 equity shares of ¥ 10 each for the non-payment of
the final call of ¥ 2 per share. Calculate the maximum amount of

discount at which these shares can be reissued.

a7 fAfiees 9 T 100 I & 2000, 9% O & 10% @ 9 W FHa & foig

e AMf=a fRU | SFqUl URT &1 YAE AEET % EI R AT |
2400 O % Y 3TeGA W Y A1 @} STeghi Sl AHITGH ER T
3JTee L TG T |

TG oh HH o TTT STraweres UsHm=n gfafsear i |
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Y Ltd. invited applications for issuing 2000, 9% debentures of ¥ 100 each
at a discount of 10%. The whole amount was payable at the time of
application. Applications for 2400 debentures were received and pro-rata
allotment was made to all the applicants.

Pass necessary journal entries for the issue of debentures.

4.  FAEF T GUT Th BH § AR off q1 sOeR oy siedt off | IRl werft dfom
HUS: T 50,000 AT T 25,000 off | ARIEH Tor@ H Yot W 129 i a9 Hi @
Y ST 1 TG A1 | 31 W=, 2016 ! GHI g 99 % fog st @ =3 fou
form &l % ATy o1 sfear e T
3¢ o A o TTT Tavas FaReH T Hie | 1

Suman and Sudha were partners in a firm sharing profits equally. Their
fixed capitals were ¥ 50,000 and ¥ 25,000 respectively. The partnership
deed provided interest on capital at the rate of 12% per annum. For the
year ended 315t March, 2016, the profits of the firm were distributed
without providing interest on capital.

Pass necessary adjustment entry to rectify the error.

5. 91 q7 T U BH H HISGR 8 99T 4 : 3% ITUTd | o Sied & | S8 am
HI Th AT ARG SHART | O, WE qAT THT HT AT AT HgYISH AT

3:9:929 |mﬁaﬁm%%ﬂmﬁﬁm%wﬁwﬁm | €7 % =
) o Hifse | 1

Reena and Raman are partners in a firm sharing profits in the ratio of
4 : 3. They admitted Roma as a new partner. The new profit sharing ratio

between Reena, Raman and Roma was 3 : 2 : 2. Raman surrendered %rd

of his share in favour of Roma. Calculate Reena’s sacrifice.

6. 3 QI INEATE 1 3@ HINT ek ST=aid HISIGRI <l ISl T ATEIRUM: TS
fean s 2 1

State the two situations in which interest on partners’ capital is generally
provided.
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TH fafids T 15,00,00,000 T 3TfRd YSf, ST 10 T=&% % 1,50,00,000
THAT TR H [OWE 7, o WY UShd g | HEOH] 1 3TfEd den qui Yed §Sil
T 5,00,00,000 off | T TaFh! Dl VTR TGH HH &g I FREVE T
& T &3 & fae@ & faw st 3 gFiem 9 U @ giEned s A
TATYAT b1 ol T | sproelt 9 T=ft, giemT qen THe | hividd faeht® el
1 T 1 ot o foren | ot Fefie fori sTevesRdTet i g % % fag
HE T T 10 I & 2,00,000 THAT ;M dAT T 1,000 Tk 2000, 12%
FOTqAl < Tt o1 for fomn | stett qen ot w1 el qui 9 @ eified
B T | 500 A P Th AVGRSH T 3 Ul AW Y Afm JreEr i
YTaH & | 3R T |

Hrot Afafem, 2013 S FE 111 TEeHi & IFHR Hrot & feafd foawn §
319 Yoft o1 gENise | U ARl @ gl i ugaw ot hifve g st yaria
ST =TT B |

Gagan Ltd. is registered with an authorised capital of ¥ 15,00,00,000
divided into 1,50,00,000 equity shares of ¥ 10 each. Subscribed and fully
paid up share capital of the company was ¥ 5,00,00,000. For providing
employment to the local youth and for the development of rural areas of
Jharkhand State, the company decided to set up a food processing unit in
Hazaribagh. The company also decided to set up skill development
centres at Ranchi, Hazaribagh and Ramgarh. To meet its new financial
requirements the company decided to issue 2,00,000 equity shares of

T 10 each and 2000, 12% debentures of ¥ 1,000 each. The issue of shares

and debentures was fully subscribed. A shareholder holding 500 shares
failed to pay the final call of ¥ 3 per share.

Show the share capital in the Balance Sheet of the company as per the
provisions of Schedule III of the Companies Act, 2013. Also, identify any
two values that the company wants to propagate.
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8.  © sfew fufues 3 i sfen fofies o il =1 s T | &Y sfen foifies
1 JraH = ger @ R R
(i) T 10 & 10,000 THAT ;M Hl 20% o ey W FrifHd i |
(i) T 100 I & 1000, 9% UG I 5% & g T i b |
(i) Y T 37,000 Tk b IR L |
o 3fean fotfies it qeaent & Al & v qen <ff sfean fofies =i 5@ e
61 AR U= gfafsar Hifsu | 3

C India Ltd. purchased machinery from B India Ltd. Payment to B India
Ltd. was made as follows :

1) By issuing 10,000 equity shares of ¥ 10 each at a premium of 20%.
(i1)) By issuing 1000, 9% debentures of ¥ 100 each at a discount of 5%.
(iii) Balance by giving a bank draft of ¥ 37,000.

Pass necessary journal entries in the books of C India Ltd. for the
purchase of machinery and payment to B India Ltd.

9. f}, 9, 3T qAT UH Uh BH H TWIHGR & AT 5: 3 : 1: 1% UG | @19 sied
| 1SFad, 2017 I TH 4 BH U AR YU HL {1 | TH o AR T80
HH W BH I TN I AR T 4,20,000 foram T | i, g qem AR w1
T AT HEATSH ST 4 : 3 : 3B |
O Il feoafORIl shl Tsear | SR §Y, TH o TR TFU i W &N
% TG & I Bl T JEdehl | SATavaeh UsHTE= iafse HifFT | 3
P, Q, R and S were partners in a firm sharing profits in the ratio of
5:3:1:1. On 15 January, 2017, S retired from the firm. On S’s
retirement the goodwill of the firm was valued at ¥ 4,20,000. The new
profit sharing ratio between P, Q and R will be 4 : 3 : 3.

Showing your working notes clearly, pass necessary journal entry for the
treatment of goodwill in the books of the firm on S’s retirement.

10. TS Aed fAfies 3 3199 T 100 I & 400, 12% RO, S8 6% & 98 W
fifua fopam mm on, 1 T 10 IS & THar T30 § gRafda fhar | gwar e1n
1 T 25% & ATy WX T T | 12% FOT9E & e W owg i aneft
qeh TufeiRgd &t fopam w3 |
3O PRI TR ol T 8 g¥d g, IWw el % fau T Hie™
ffiee i geaehi ® TTaweh Ustm=n gfafsear Hifs | 3

Raj Motors Ltd. converted its 400, 12% debentures of ¥ 100 each issued
at a discount of 6% into equity shares of ¥ 10 each issued at a premium
of 25%. Discount on issue of 12% debentures had not yet been written off.

Showing your working notes clearly, pass necessary journal entries for
the above transactions in the books of Raj Motors Ltd.

67/2/2 5 P.T.O.
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T, 975 G 9IS Ueh BH H HIEGR 9 921 5 : 3 : 2% U H @9 &ied o |

% IO g Ufd a9 31 WE &l &G il & | 30.9.2016 I e i g 7

TS | WIHEH HolE o AR el |isigR 7oy & wHa 36k fvargs Wl

fFreferfaa <o g

() 3G Yot WId 1 I qAT ISt W 129 a1 &1 | 1.4.2016 1 IS &
ISt @1d § T 80,000 T Y o |

(i) 3G I o I H, BH b ATH H IFHI W R T0AT IS a9
fosha W g W H @ F YR W H S, S R 25% of |
30.9.2016 T HY T faIsha T 4,00,000 o1 |

(i) ®H hH S H IFHT 9T | A HI G T FH h SAIA HI oA
 3,00,000 feRT 7T |

Trgel Toig | 78 ff waue o 6 gas weer & ek w @ ufvr § 9

frefafaa 6t swefaat s smi

(1) 35! g % I9 H IGH1 AN | 30.9.2016 T WS 4 T 30,000 H
AT femam o |

(i)  3TMEW W 12% a1 =7l fSgehl 0T T 2,000 <hi 78 |

®Y % @UTH 3 3Gk FISUTER Bl TEGd HH * 1w A w1 IS @rar dur foma

T Sedl H 39 39 qU 6l R | B o oi@ud gl IR fRA T S

SEaR TiRCIG
am T
2016 2016

R 30 | 30,000 | A1 | 80,000
@30 | ... 2,000 | fo@m=T 30 | ... 4,800
A 30 | s | e frarat 30 | o 20,000
AR 30 | e | s
A 30 | oo | e
1,64,800 1,64,800

Js & doft @ @ g FIf |



67/2/2

X, Y and Z were partners in a firm sharing profits in the ratio of 5 : 3 : 2.
The firm closes its books on 315t March every year. On 30.9.2016, Z died.
The partnership deed provided that on the death of a partner his
executors will be entitled to the following :

1)

(ii)

(iii)

Balance in his capital account and interest on capital @ 12% per
annum. On 1.4.2016 balance in Z’s Capital account was ¥ 80,000.

His share in the profits of the firm in the year of his death, which
will be calculated on the basis of rate of net profit on sales of the
previous year which was 25%. The sales of the firm till 30.9.2016
were I 4,00,000.

His share in the goodwill of the firm. The goodwill of the firm on
7Z’s death was valued at ¥ 3,00,000.

The partnership deed also provided that the following deductions will be
made from the amount payable to the executor of the deceased partner :

(i)

(ii)

His drawings in the year of his death. Z had withdrawn ¥ 30,000
till 30.9.2016.

Interest on drawings @ 12% per annum which was calculated as
T 2,000.

The accountant of the firm prepared Z’s Capital account to be presented
to his executor but in a hurry did not complete it. Z’s Capital account as
prepared by the firm’s accountant is presented below :

Z2’s Capital Account

Dr. Cr.

Date Particulars Am;unt Date | Particulars Am;unt
2016 2016

Sep30 | .......... 30,000 | Aprill | ... 80,000

Sep30 |  .......... 2,000 | Sep30 | ... 4,800

Sep 30 | e | e Sep30 | .. 20,000

Sep 30 | ceeeeeeeee | s

Sep 30 | ceeeeeeees | e

1,64,800 1,64,800

You are required to complete Z’s Capital account.

7 P.T.O.
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Gehol AT W Th HH H TSGR & TAT 3 : 2% A H oW dled o | 3Tl
;Wiﬁﬁm T 5,00,000 AT T 3,00,000 of | 1.1.2017 I 35 ATH
% 1L m%muﬁmﬁ@wmw | TRY 3 AT ST AT AT
Jehsl ﬁ gTed foRem | ER 319t ISt o folT = 3,00,000 T T8 ehat dem T
1 g i a Tt T o |

GRY o A T Y hl BTG 99T Gehol, T Ud ARY & &I 9T ATH TEHTSH
AT S AT HIT | TG o @R o oI STaweeh UsHm=T fafse ot
T |

Pankaj and Naresh were partners in a firm sharing profits in the ratio of
3 : 2. Their fixed capitals were ¥ 5,00,000 and ¥ 3,00,000 respectively.

On 1.1.2017, Saurabh was admitted as a new partner for ~th ghare in

the profits. Saurabh acquired his share of profit from Pankaj. Saurabh
brought ¥ 3,00,000 as his capital which was to be kept fixed like the
capitals of Pankaj and Naresh.

Calculate the goodwill of the firm on Saurabh’s admission and the new
profit sharing ratio of Pankaj, Naresh and Saurabh. Also, pass necessary
journal entry for the treatment of goodwill.

HETCH, Hoh¥l, T QT 70 Teh HH H HISGR & Q1 5:2:2: 1% g9 d
Y Sied 9 | 31 W, 2016 i 3k fefq faewor = yepm & o -

31.3.2016 W1 WIS, Fohol, T qor afwe w1 feafa framo

gfom TRl gfEra T 18,00,000
wEged  7,00,000 =T it 6,75,000
ghy  6,00,000
CEC] 5,00,000
oqfFH 4,50,000 22,50,000

[EIRERGEAL 1,50,000

HIER &fayfd g== 75,000

24,75,000 24,75,000




ITYh Tl & |TEGR 5 9T W @9 4:3:2: 1% UG § died 1 U™

o | 38 Sewa & fo v <t @fa 1 g < 1,20,000 TR T | ATEER

ffaiad & fau off w89 3u

(i) R &Afagfd = o foeg g 1 IHEE T 1,00,000 TR TR Qe
Tt g™ W T 75,000 YeIg™ YEH ST o7 |

(i)  GTSIER sl Yol ! TC TN FEHTSH UM o STTHR FHAINIA AT o,
8% ToTU SATATIHATIHR Uhg TS AT ET PIAH shi AT |

Qe @TdT, FEER o sl @ ad1 Fied B &1 feafd foato aam

HIfT |

Mahadev, Sukesh, Menon and Thomas were partners in a firm sharing
profits in the ratio of 5: 2 : 2 : 1. On 315 March, 2016 their Balance Sheet
was as follows :

Balance Sheet of Mahadev, Sukesh, Menon and Thomas as at 31.3.2016

67/2/2

Liabilities Amount Assets Amount
< <
Capitals : Fixed Assets 18,00,000
Mahadev 7,00,000 Current Assets 6,75,000
Sukesh 6,00,000
Menon 5,00,000
Thomas 4,50,000 | 22 50,000
Sundry Creditors 1,50,000
Workmen Compensation 75,000
Reserve
24,75,000 24,75,000

From the above date the partners decided to share the future profits in
the ratio of 4 : 3 : 2 : 1. For this purpose the goodwill of the firm was
valued at ¥ 1,20,000. The partners also agreed for the following :

1) Claim against Workmen Compensation Reserve was estimated at
T 1,00,000 and ¥ 75,000 depreciation on fixed assets was to be
provided.

(i1)  Capitals of the partners will be adjusted according to the new
profit sharing ratio by bringing in or paying off cash as the case
may be.

Prepare Revaluation Account, Partners’ Capital Accounts and the

Balance Sheet of the reconstituted firm.

9 P.T.O.
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1.4.2015 =1 Si.S.aE. Tl 3 T 100 985 & 3000, 9% FO9AT 1 FFEA
6% °h g W fohaT | ROUEAT T MY 99 N1 9991 10% o AT T HET
of | T I1af qEaeh Ifd o 31 A A S HA B | 9% RUTH W SIS
30 forareR qem 31 A T T BT R | WG W H hkdl hl R 10% B |

9% FOTE % TG deT 31 HIE, 2016 H THTG FC A & [T AN H
TawEeh U= gfafseat it |

On 1.4.2015, GGY Ltd. issued 3000, 9% debentures of ¥ 100 each at a
discount of 6%, redeemable at a premium of 10% after five years. The
company closes its books on 315t March every year. Interest on
9% debentures is payable on 3oth September and 315t March. Rate of tax
deducted at source is 10%.

Pass necessary journal entries for the issue of 9% debentures and interest
for the year ended 315! March, 2016.

frefefaa foufadl & v wd & foued & gm savas UoHm=n yfafseat

() foued =@ = 4,500 9 |

(i)  fo=ed == T 5,000 F1 YTAH TH ARIER, R, 7 fF |

(iii) T HIRIER, T, T 7,300 % HHIH W foeed st o & e ggqad &
g | 98 faues =™ 98w & foe off dewa ot | gur gra ymam fee
U AR faEed = T 7,500 ¥ |

(iv) U HEER, W, T 5,000 % HHIIE T faued o1& w1 & o gguq
B T | 98 foeeT st o g i o foru oft mEEa a1 | T 4,750 %
ek foeed =91 1 YA BH o §eh @Td § fohsT T |

(v) U HERER, 3Mad, 1 T 8,000 % ddd W faued & 6 s & fou
frgea fpem T | 98 foeed =@ ® 98T wH % e ot dgEa off |
qrdfash foeged &F T 7,500 H YTAH Idd hl Wh H Th I
wgier, e, 3 fea |

(vi) U HTEER, G, &1 T 11,000 & a4 W foered gfshar i e@i@ &
foru T fopam T | | forere =i i 984 A % fow dgwa off |
TIEAT A 370 A T9%Y THH oo 1 T of [ofdl | Tieh I 98al & &
T T | TAMTARG L T =T o |
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Pass necessary journal entries on dissolution of a firm in the following
cases :

1) Dissolution expenses were T 4,500.

(i1))  Dissolution expenses ¥ 5,000 were paid by a partner, Sudhir.

(iii) Sudha, a partner, agreed to do the dissolution work for a
commission of ¥ 7,300. She also agreed to bear the dissolution
expenses. Actual dissolution expenses paid by Sudha were ¥ 7,500.

(iv) Somesh, a partner, agreed to do the dissolution work for a
commission of ¥ 5,000. He also agreed to bear the dissolution
expenses. Actual dissolution expenses I 4,750 were paid from the
firm’s bank account.

(v)  Sheetal, a partner, was appointed to look after the dissolution
work for a remuneration of ¥ 8,000. She also agreed to bear the
dissolution expenses. Actual dissolution expenses I 7,500 were
paid by Smita, another partner, on behalf of Sheetal.

(vi) Somaya, a partner, was appointed to look after the dissolution
process for a remuneration of ¥ 11,000. Somaya agreed to bear the
dissolution expenses. Somaya took over stock of the same value as
her remuneration. The stock had already been transferred to
realisation account.

.S ffies 3 10 79 & 2,00,000 FHAT A B T 10 Tfd AT &
rferey W it s & fofe, staed smf=a fohe | Uiyt w1 yam = yew
Y HET AT

e W — T 4 9fq 319 (T 2 afereny @)

ATEA W — T 59l A9 (T 2 Ay afga)

T Il W — T 5 90 3w (T 3 3rfireny afgq)

gadt qu Al I W - Y AR
frie quid: SIf%eT 81 T | 1000 3790 % Th ANUReh, T 5 €A TR H
YA 81 TR AT 1500 3T o 3T STUReh, WH, = T THUT 377 LA
ST YT A6 o A1 L T | 3TTeed o qLed I T o 3790 ol g7
forem T | Uk v gUg ATSAT AR AR TE | 500 ST o STAUTH SIS
q YW ITEAT AR 1 PTAE @RI G 600 3TN o6 Teh IWUTH I

11 P.T.O.
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SO T TR 6 |1 gl ATe1 TR 1 ot a2 feam | wem = af
&1 T o O qeETd, S o 3R o1 gL01 hL form | 3ok weernd, gl
TIAT TRT [T 75 a4 901 €9 § YT &1 7% |

SuE oHeHl & fau st S fafiee f geat § stavEe UskmEn wfafeeat
HIT |

HAYAT

Sitg fafids 3 T 10 I % 20,000 FHAT T I T W FifHa &
foru araes stmf=ra foh | ST w1 Yram e TehR & e o

MG W — T 3 (T 37

e W — T 4 Ifd 371

g qT AT A=A W — AT [T

im0 rcafiegd 8311 | 20% I < 3eEA! i T L fean T qur ui
ITTH X G TG | A TG I [ THR H I BT A [T T |

guft  3Tded Ty U 3Ten < T JTEfed 3190 hl HEq

I 30,000 15,000

II 18,000 5,000

AT R e SAfafierd Uiy 1 TmESH 3meed W Ui # o foram |
AT W T TR | 31feyes U 1 TurieH gom aun tf=qg JremT W g7 Uiy
# o form | yem qun ifw I oo ufy @ srfes st amm e &
TS | Ueh ITIYNh, hid, E 600 30 & fow 3rmaed foham on, 3 A9 f1eeq
TR 1 YA &l Toham e 39eh 3791 T qhd &0 L fofan T | i 3oft 1
% ATAGH § T o7 |

39k UYETd 9H T Afqm I afst =i off wE | e, R 400 A9 %
fore s fepam o, & wem qen At~ FraaT Uit w1 Yram & fokan | e ot
Soft 1o 3TTdgehl & FRaIf-ea o |

TodT o 37N ST gWOr oft Yo ud 3w I o uvenq R form | g fe
T AT ! T 12 T 77 qUT ea g st fem m |

SUE oFeAl % fow Wi fafiee it qedwt § orevEss UsHmen gfafseat
HIfT |
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BBG Ltd. invited applications for issuing 2,00,000 equity shares of
T 10 each at a premium of ¥ 10 per share. The amount was payable as

follows :
On Application — T 4 per share (including ¥ 2 premium)
On Allotment — ¥ 5 per share (including ¥ 2 premium)
On First call — < 5 per share (including ¥ 3 premium)

On Second and final call — Balance amount

The issue was fully subscribed. Raghu, a shareholder holding
1000 shares, failed to pay the allotment money and Rahim, another
shareholder holding 1500 shares, paid his entire share money along with
allotment. Raghu’s shares were forfeited immediately after allotment.
Afterwards, the first call was made. Deenanath, a shareholder holding
500 shares, failed to pay the first call money and Dayal, a shareholder
holding 600 shares, paid his second call money along with the first call.
Deenanath’s shares were forfeited immediately after the first call. Later

on the second call was made which was duly received.
Pass necessary journal entries for the above transactions in the books of
BBG Ltd.

OR

Joy Ltd. invited applications for issuing 20,000 equity shares of ¥ 10
each at par. The amount was payable as follows :

On Application — ¥ 3 per share
On Allotment — ¥ 4 per share

On First and find call — Balance amount

The issue was oversubscribed by three times. Applications for 20% shares
were rejected and the money was refunded. Allotment was made to the
remaining applicants as follows :

Category No. of Shares Applied No. of Shares Allotted
I 30,000 15,000
II 18,000 5,000

67/2/2 13 P.T.O.
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Excess money received with applications was adjusted towards sums due
on allotment. Money in excess to sums due on allotment was adjusted
towards sums due on first and final call and any money in excess to sums
due on first and final call was refunded. Kavi, a shareholder who had
applied for 600 shares, failed to pay the remaining allotment money and

his shares were immediately forfeited. Kavi belonged to Category I.

Afterwards the first and final call was made. Gupta, who had applied for
400 shares, failed to pay the first and final call. Gupta also belonged to
Category 1.

Shares of Gupta were also forfeited after the first and final call. The
forfeited shares were reissued at ¥ 12 per share fully paid up.

Pass necessary journal entries for the above transactions in the books of
Joy Ltd.

T qYT JS U B A HISeR & 991 7 : 3 % IFU ° oy sied § | 31.3.2016
& 31 fefa foawor e g & o

31.3.2016 ! U qAT AE T feufa feemon
fafir aFeEr 60,000 | TS 36,000
g il % T graem 6,000 | GER 54,000
E RS ] 9,000 | Eih 60,000
= 9= 15,000 | BT 1,20,000
qfT i 1,20,000
T 1,20,000
€ 1,80,000 3,00,000
3,90,000 3,90,000
14
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mﬁﬁﬁﬁ:aﬁm%im%maﬁaﬁﬁmﬁ@amﬁm@wa@m

oTIT AT -

1)

(i1)

(iii)
(iv)

(v)
(vi)

wH
ifere

st oot gt % forw = 90,000 o wfa fiftem % ot wm % fow
T 30,000 AT, fEeh MY WHT HT TGl A gRIT AR K o
ST |

T 4,500 % TIQNI ol STAfIREd L TG SO qem ARl W god aen
Hfeyg kol o TIC 5% 1 Srag™ feham STam |

G HHGH 1 YA Y e S |

Tieh W 10%, B T T 1,500 AT WA T 8% 1 HoIATH AT
STQ |

T 7,500 % Fow, TS feufa faewor § =) <wien mn 8, <1 o@n foran
STQ |

T 6,300 T Th oHer, @ geaet § & qutan g, 1 i@ foh
STQ |

Tkl B o & Y9N W I9Yh ST o fOIT SATavaeh UsHmEen yiafseat
|

AYAT

TH, TH QAT S Uk BH H GIEGR I qAT 2 : 3 : 5% UM H @ died o |
31.3.2016 okl 3k feafa foaor f yvm @ o -

31.3.2016 h! T, TH qT 51 1 fearfa femmor

Sored f3t S qf3
T T
TR 1,65,000 | Uhg 1,20,000
AT 90,000 | SR 1,35,000
SRl ¥l : y@9™ 15,000 | 1,20,000
LC| 2,25,000 ik 1,50,000
s 3,75,000 ENIER] 4,50,000
Eil 4,50,000 10,50,000 | ThEd 90,000
T 3,00,000
ATH-ZTH @t 75,000
13,05,000 13,05,000
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Ih Taler o1 STt 9 STaehm UgW1 foharl qen I8 Wl g3 [

(1)

(ii)

(iii)

(iv)
(v)

T 6,000 % CIGRI ! & RO o &I H YfGIRgd foham ST@m qen
TR T oA a1 iy T o fI¢ IE9™ i 5% R @I AT |
THEl I Uid: TdfaiRed fRam Stwm qen i, WefiAd Td ¥ed W
5% TeagT™ Tl ST |

T 30,000 % TH AGR, Frwert oi@n T@l foRan T e, w1 o TR
ST |

TH Q7 UH 9iasT H &Y 2 : 3k UG H Sl |

St % TR TEUT HH W HH hl TANd w1 T T 90,000 foram
™0

St o TR UEW I W IUYH el b T BH I el H ATETIh
o= gfafseat Hife |

A and Z are partners in a firm sharing profits in the ratio of 7 : 3. Their
Balance Sheet as on 31.3.2016 was as follows :

Balance Sheet of A and Z as on 31.3.2016

Liabilities AmOURt | A gsets Amount
Sundry Creditors 60,000 | Cash 36,000
Provision for Bad Debts 6,000 | Debtors 54,000
Outstanding Wages 9,000 | Stock 60,000
General Reserve 15,000 | Furniture 1,20,000
Capitals : Machinery 1,20,000

A 1,20,000

Z 1,80,000 3,00,000

3,90,000 3,90,000

On the above date B was admitted for ith share in the profits on the

following terms :

(i)

(i1)

(iii)

B will bring ¥ 90,000 as his capital and ¥ 30,000 as his share of
goodwill premium, half of which will be withdrawn by A and Z.

Debtors ¥ 4,500 will be written off and a provision of 5% will be
created on debtors for bad and doubtful debts.

Outstanding wages will be paid off.
16



(iv)

Stock will be depreciated by 10%, furniture by ¥ 1,500 and
machinery by 8%.

(v) Investments of ¥ 7,500 not shown in the Balance Sheet will be

recorded.

(vi)
into account.

A creditor of ¥ 6,300 not recorded in the books was to be taken

Pass necessary journal entries for the above transactions in the books of
the firm on B’s admission.

OR

N, S and G were partners in a firm sharing profits and losses in the ratio
of 2:3:5.0n 31.3.2016 their Balance Sheet was as under :

Balance Sheet of N, S and G as on 31.3.2016

Liabilities Am;“nt Assets Am;“nt

Creditors 1,65,000 | Cash 1,20,000
General Reserve 90,000 | Debtors 1,35,000

Capitals : Less : Provision 15,000 1,20,000

N 2,25,000 Stock 1,50,000

S 3,75,000 Machinery 4,50,000

G 4,50,000 10,50,000 | Patents 90,000

Building 3,00,000

Profit and Loss Account 75,000

13,05,000 13,05,000

G retired on the above date and it was agreed that

1) Debtors of ¥ 6,000 will be written off as bad debts and a provision
of 5% on debtors for bad and doubtful debts will be maintained.

(ii)

building will be depreciated by 5%.

(ii1)

(iv)

N and S will share the future profits in 2 : 3 ratio.

An unrecorded creditor of T 30,000 will be taken into account.

(v) Goodwill of the firm on G’s retirement was valued at ¥ 90,000.

Patents will be completely written off and stock, machinery and

Pass necessary journal entries for the above transactions in the books of
the firm on G’s retirement.

67/2/2
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18.

19.

20.

21.

67/2/2

T s @
(Terfrar feraromt =t fergeroon)
PART B

(Analysis of Financial Statements)

Uohg JaTE faeur AR sd 999 U T 3=m g feuw mu Teme 1fimi qon
O ot ford SRR bl Tiffafer o ST=arid Qe ST ? 394 3T o g9 H
HI AT |

‘Cash advances and loans’ made by financial enterprises will be shown
under which type of activity while preparing cash flow statement ? Give
reason in support of your answer.

Terg JaTg foemor dIR 3 & foheal a a1l 1 3g@ hIT |
State any two benefits of preparing ‘Cash Flow Statement’.

(%) o weesh, aa1 (@) AR gt & fore foxfia foeron & fagawor &
& ! &Y H TSy |

Briefly explain the significance of ‘Analysis of financial statements’ to
(a) The Finance Manager, and (b) Trade Payables.

focfia foemont 1 @a @R Sfguwenei, fageal, gishatet qun faftes
YTeRuT, TSEH SATeaETes TTeH J=fed Bid &, ol &4 § W@ dIr T ST
2 | ¥ oot Tt = % 91 BId & 9 YR W hl AwdedT U
foxfia feufa & sR o faseed feprerad 8 arfer gk IwmTeRal g & 3% w9
Tehd 8 AT FAHT TN A9 3Tffeh Fofi & sreliquf &9 & ot Tehd 2 |

ITYh HoH ¥ UG foheal & Hodl sl IgaH ShifT fept == fopelt sheat =t
7 foiter foawor dOR wd owg e =nfee | a8 +ft 3g@ hifse fh ot
atfufem, 2013 i SE I o AJIR Th o & feafq foawor #
frfafaa 7gl @t fopA-fope T sfiveni qem Iu-sfiveht & =Tl g SITQ ¢
(1) SIESIRIEEI

(i)  gded I

(iti) BT TR T HwT S7E S YA 9 ey

(iv) mﬁ;hﬁwﬁmﬁwﬁ%&wﬁﬁﬁ% 12 AIE 99

T

18
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67/2/2

Financial statements are prepared following the consistent accounting
concepts, principles, procedures and also the legal environment in which
the business organisations operate. These statements are the source of
information on the basis of which conclusions are drawn about the
profitability and financial position of a company so that their users can

easily understand and use them in their economic decisions.

From the above statement identify any two values that a company should
observe while preparing its financial statements. Also, state under which
major headings and sub-headings the following items will be presented in
the Balance Sheet of a company as per Schedule III of the Companies
Act, 2013 :

(1) Calls-in-arrears
(11) Calls-in-advance
(iii) Gain on reissue of forfeited equity shares

(iv) Trade payables to be settled beyond 12 months from the date of
Balance Sheet

HRU ¢d U 3g@ hHiY foh FfaIRad TGl 8 Tomt W Sidwa S, =Jem
3T $EH IS aNEdd T8l g

(i)  guar =0 o fFET g’ 2 2,00,000 St T 1 6 |

(i)  #  T 5,000 T GeIGH AT |

(iii) WS gRT T 70,000 % UG T M |

(iv) T 50,000 % 9% FUAT ! GHAT 37N | gRafdd ST |

State with reason whether the following transactions will increase,
decrease or not change the ‘Return on Investment’ :

) Purchase of machinery worth ¥ 2,00,000 by issue of equity shares.
(ii))  Charging depreciation of ¥ 5,000 on machinery.

(iii) Redemption of debentures in cash ¥ 70,000.

(iv)  Converting ¥ 50,000, 9% debentures into equity shares.

19 P.T.O.



23. 319m, 2016 %! J.wH. faftes = feufa faewor g v & o
3.uw. feafuee =1 31 w1t 2016 =t feafa oo

e | 31.8.2016 | 31.3.2015
Toraar g T T
I — QUdT 9T ¢IaT :
1. | swramdr Ao .
(1) ofer gt 2,25,000 | 1,75,000
(9) &=9 @ i 1 62,500 25,000
2. amé‘qmi
ErefehTetl =T 2 1,12,500 87,500
3. %nqﬁtm‘rﬁ
(31) LRI F 3 37,500 18,750
() TGRIA ST 4 50,000 31,250
E3 4,87,500 | 3,37,500
II - gttt
1. | 3TreT gt
(31) woTe ufEratEt
(i) T 5 3,66,250 |  2,28,750
(i) I 6 25,000 37,500
(F) = faw 37,500 25,000
2. am_\trﬁumﬁﬁ
(1) = fHaw 10,000 17,500
() % (ATerE) 7 30,500 18,000
(") Ushg AT Ushg oo 18,250 10,750
K3 4,87,500 | 3,37,500
67/2/2 20
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T & e

e

Sy N— 31.3.2016 31.3.2015
9. T T
1. | oo ud i
(amferrr — emw-gri foeror =1 9) 62,500 25,000
62,500 25,000
2. | drdeRTel /T
12% FOTa 1,12,500 87,500
1,12,500 87,500
3. | TIRTA T
S srfefasy 37,500 18,750
37,500 18,750
4. | TYHRTAN TELH
& AT 50,000 31,250
50,000 31,250
5. | ga uteEraraat
i 4,18,750 2,63,750
B (Gfd) TeasTE (52,500) (35,000)
3,66,250 2,28,750
6. | oTHd UfEr Tt
i 25,000 37,500
25,000 37,500
7. | ¥k (ATEET)
i (fesht & forw =ra) 30,500 18,000
30,500 18,000
STIARE G :
i) T 25,000, 12% 9T 1 FTEE 31.8.2016 = fomam T |
i) a9 % INE T WEN FEh @ © 20,000 off dur 8 W wwbd
ToIs™ T 10,000 AT T T 2,500 i g1 T o= fezm |
Uehg aTE faawor dar HifT |
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Following is the Balance Sheet of J.M. Ltd as at 31.3.2016 :

J.M. Ltd. Balance Sheet as at 31.3.2016

Note | 31.3.2016 31.3.2015
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 2,25,000 1,75,000
(b) Reserves and Surplus 1 62,500 25,000
2. | Non-Current Liabilities :
Long-Term Borrowings 2 1,12,500 87,500
3. | Current Liabilities :
(a) Short-term Borrowings 3 37,500 18,750
(b) Short-Term Provisions 4 50,000 31,250
Total 4,87,500 3,37,500
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(i) Tangible 5 3,66,250 2,28,750
(i1) Intangible 6 25,000 37,500
(b) Non-Current Investments 37,500 25,000
2. | Current Assets :
(a) Current Investments 10,000 17,500
(b) Inventories 7 30,500 18,000
(c) Cash and Cash Equivalents 18,250 10,750
Total 4,87,500 3,37,500

67/2/2
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Notes to Accounts

Note . 31.3.2016 | 31.3.2015
Particulars
No. 3 3
1. Reserves and Surplus
(Surplus i.e., Balance in the
Statement of Profit and Loss) 62,500 25,000
62,500 25,000
2. Long-term Borrowings
12% Debentures 1,12,500 87,500
1,12,500 87,500
3. Short-term Borrowings
Bank Overdraft 37,500 18,750
37,500 18,750
4, Short-term Provisions
Proposed Dividend 50,000 31,250
50,000 31,250
5. Tangible Assets
Machinery 4,18,750 | 2,63,750
Accumulated Depreciation (52,500) | (35,000)
3,66,250 | 2,28,750
6. Intangible Assets
Goodwill 25,000 37,500
25,000 37,500
7. Inventories
Stock in Trade 30,500 18,000
30,500 18,000

Additional Information :
) T 25,000, 12% debentures were issued on 31.3.2016.

(i1)  During the year a piece of machinery costing ¥ 20,000, on which
accumulated depreciation was ¥ 10,000, was sold at a loss of
< 2,500.

Prepare Cash Flow Statement.

67/2/2 23 P.T.O.



18.

19.

20.

21.

22,

23.

67/2/2

Qg @
(erfrenfora eraTeR)
PART B

(Computerized Accounting)

TH. T (SQL)h Th 9194 o &9 § AT (Join) 1 T 37 g ?
What is meant by ‘Join’ as a tool of SQL ?

‘et I AAT Y I TN I SITEH H TehfoTd A hl ATAYIRAT R AT
il 2 ?

Why is it not required to store ‘Gross Salary’ and ‘Net Salary’ attributes
in the database ?

T A o g oI FEA1 e i A 7 2 THST |

What information is provided by a salary bill ? Explain.

faferse @ |iFea?X &1 o9 ®H d (@ 9H § W AW dd G h
SR qAT ‘ST H T T TTIE0T SERIharsti hl HHITST |

Explain ‘Size of Organisation’ and ‘Ease of Adaptation and Training

needs’ as considerations before opting for a specific computer accounting
software.

“fae 2ot o fehedl IR &4l =1 3g@ I |

State any four advantages of ‘Pivot Tables’.

HEIIAA HIUTT kT 1 31 B 2 3Heh ATHI ! THATST |

What is meant by conditional formatting ? Explain its benefits.
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