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(i) T8 HH-TA G @Sl F [a¥E 8- & NG |

(i) @V & Y P fo7g AT & |

(i) @US & & gl 19T 8 — [aeie faarvrl &7 [Fvayor asn 3ifveicid d@resd |

(iv) @UE @ & FacT Uk &1 ldehcy & Jo] & I [eifgw |

(v)  E1 397 & T GUS] & I TP & €U W i@ T+ FMeT |

General Instructions :

(i) This question paper contains two parts — A and B.

(it)  Part A is compulsory for all.

(iti) Part B has two options — Analysis of Financial Statements and
Computerised Accounting.

(iv) Attempt only one option of Part B.

(v)  All parts of a question should be attempted at one place.

WU &
(TR TISAT, AT BHT AT BT o T8 AEmen)
PART A

(Accounting for Not-for-Profit Organizations, Partnership Firms and

Companies)
TEER! Ho@ H Y9 % 3197 H, Tl A3igR i < 718 TRE | el i 31
TSGR fohe 3TgUTd H 98T d @ ?
In the absence of provision in the partnership deed, in which ratio is the

deficiency arising out of guarantee of profit to a partner borne by the
other partners ?

ISt g’ qen ‘Gfea o # o= T i |
arera
JaiIeehR 3721 1 T 379 g ?

Differentiate between ‘Capital Reserve’ and ‘Reserve Capital’.
OR

What is meant by Preference Shares ?
ATSEH Fci@ o T9E H, Th ¢ HHER & Y9 W YU TTEER 1Y o 370
T <1 T fohd 79T | *Ld § ?
AIAT
vt g g uitfefoat §foe fSem wm srura 1 IwT feRn S wekar @ |

~



In the absence of a partnership deed, in which ratio do the old partners
sacrifice their share of profit in case of admission of a new partner ?

OR

Give any two circumstances in which sacrificing ratio may be applied.

T qAT 3T Toh BH o GTSiCR & 9T ATH-BTH SUS-gUer 9ied & | Teier] ®H
o foered W o i 9l 1 RO T 45,000 AT, Fefh BT 1 I T 65,000
o7 | SH-H U1 1 YIAH gl Tl T 3R =T 2 1

Varun and Arun are partners in a firm sharing profits and losses equally.
On the date of dissolution of the partnership firm, Varun’s wife’s loan
was ¥ 45,000, whereas Arun’s loan was ¥ 65,000. Which loan will be
paid first and why ?

TIftd W& YA @Td | 3Tgd a1 Jaad oAl oh THTISH ol <@l o= gl fohal

ST ? 1
areat

‘AeIBTE o YR W ‘WL TI YIAH @I T 3T Ta = @I H = T

T | 1

Why are adjustments for outstanding and prepaid expenses not recorded in

Receipts and Payments Account ?
OR

Distinguish between ‘Receipts and Payments Account’ and ‘Income and
Expenditure Account’ on the basis of ‘Depreciation’.

grerert <l feufa # arediies woiE s = 31ed g 2 1

What is meant by ‘mutual agency’ in case of partnership ?

i fafies 3 g9 fafies it afwafaai & %3 = 3,00,000 ¥ fram | 389
T 2,75,000 % %I oI W & A i T 50,000 H <Famsti & ff o
for | g fafies &t Yram T 50 Ufd & 8% FoTdET 1 10% Hiftrm W fnifia
SHich Tl TRIT |

IY® TGl o T A4 faifies i gl H SAEvds UsHm=l yiafeear

HIT | 3

Jrra
1 3184, 2014 I, T fafiee w0t 3 T 4,00,000 & 9% o9l w1 i

93% W TRAT | 39 HOITHAT ST Med 31 AN, 2017 § IE Hleh, A gRT @l
e Tyl ® T o |
1 379, 2014 § 31 9T, 2016 dh U9 0 o181 @A ¥R il | 3

3 P.T.O.




Nano Ltd. purchased assets of Dow Ltd. for ¥ 3,00,000. It also agreed to
take over the liabilities of Dow Ltd. amounting to ¥ 50,000 for a
purchase consideration of ¥ 2,75,000. The payment to Dow Ltd. was
made by issue of 8% Debentures of ¥ 50 each at a premium of 10%.
Pass necessary journal entries for the above transactions in the books of
Nano Ltd.

OR
On 15t April, 2014, a limited company issued ¥ 4,00,000, 9% debentures
at 93%, repayable by draw of lots in two equal instalments starting from
31t March, 2017.

Prepare Discount on Issue of Debentures Account from 15t April, 2014 to
31t March, 2016.

8. Tuza uig a6l & 3frEd <Hl & i 99T & hT o ITMUR W HBH 6 ©Ifd 6l
ot hifse | fuse afe a9t & A9 9

EL R (%)

2013 — 14 4,00,000

2014 — 15 5,00,000

2015 — 16 (60,000)

2016 — 17 1,50,000

2017 — 18 2,50,000
STIARE G :

() 1 S9ad, 2016 %I AT & ¥ T 3,00,000 % WA hI BTH g | AT
FH | g % T 70,000 I 5T |

(i) 31 ATH, 2017 % O gL 99 H BH 1 T 80,000 % T-ITATHT
I g3 |

Calculate goodwill of the firm on the basis of 3 years’ purchase of the

average profits of the last five years. The profits of the last five years

were :
Year Amount (3)
2013 - 14 4,00,000
2014 - 15 5,00,000
2015 - 16 (60,000)
2016 — 17 1,50,000
2017 - 18 2,50,000
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10.

Additional Information :

) On 15t January, 2016, a fire broke out which resulted into a loss of
goods of ¥ 3,00,000. A claim of ¥ 70,000 was received from the
insurance company.

(ii) During the year ended 315 March, 2017 the firm received an
unexpected tax refund of ¥ 80,000.

31 9™, 2018 sl Teied fiftdg & T 100 I & 50,000, 10% O e

e 31em 9 | 31 9/, 2017 i UM e G5 H T 12,50,000 T AT o1
AT HEIHT 3 I A 1 T 30 31, 2017 1 foham |

31 9T, 2018 =l KUY o MG o (AT YT U= AffseT HIfQ | 3

Alton Limited has 50,000, 10% Debentures of ¥ 100 each due for
redemption on 315 March, 2018. Debenture Redemption Reserve has a
balance of ¥ 12,50,000 on 315t March, 2017 and the company had
purchased the required investments on 30t? April, 2017.

Pass necessary journal entries for the redemption of debentures on
31st March, 2018.

THh Ted F@e ° gred Efafed g9 | 31 7=, 2018 @i @9 99 |

Ted T=¢ <kl TRT <Al oM hifs | 3
T3
T
31 HT, 2018 ! FHI gY Y H == § I 3™ 1,20,000
314, 2018 %! THT §C I | WTed AW == bl T 10,000
1 319, 2017 <h! 3T T 27,000
31 1T, 2018 Wi 3T == 22,000
1 319, 2017 Sl ITed 30W == 8,000

From the following information related to a ‘Health Club’, calculate the
amount of subscriptions received during the year ended 315t March, 2018.

Amount
<

Income from subscriptions for the year ended

315t March, 2018 ’ ’ 1,20,000
Subscriptions received in advance during the year ended 10.000
315t March, 2018 ’
Subscriptions outstanding on 15t April, 2017 27,000
Subscriptions outstanding on 315t March, 2018 22,000
Subscriptions received in advance on 15t April, 2017 8,000

5 P.T.O.
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12.

ferT, THST QA1 G T BH o HIEICR 8 A1 3: 3 : 2% UM H ATH-IH died
21 1310, 2018 § I8 wfasy § el ol IUS-SeR sfed 1 o foam |
39 fafyr =1, Im= 9= T 1,60,000 T AT 07 @1 oAT; TR qiEmata=t &
TR T TRUME T 1,02,000 T ATH G Eieh I IRUTH T 22,000 H
7 oft | 38 fafer =1 w4 61 AT 1 G T 3,60,000 T |

HH o IS T IUYTh TGl s TTaRIeh U= Tiafsear shifsu |

Dinesh, Ramesh and Suresh are partners in a firm sharing profits and

losses in the ratio of 3 : 3 : 2. From 15t April, 2018 they decided to share

the future profits equally. On this date, the General Reserve showed a

balance of ¥ 1,60,000; Revaluation of fixed assets resulted into a gain of
T 1,02,000 and stock resulted into a loss of ¥ 22,000. On this date the
goodwill of the firm was valued at ¥ 3,60,000.

Pass necessary journal entries for the above transactions on

reconstitution of the firm.

3T, S TAT =H Th HH o TSGR & TAT 5: 3 : 2% T H TH-§IH died
9 | 31 WM, 2018 i 3k fefq foeor 7 UopR & ot -

31 WTE, 2018 i 318, S qUT THA T et forawon

S rrﬁzrﬁﬁo T

3 3

IGEIALY

M= 9=

ECLE
A

Rkt

HA

3,00,000
1,50,000

1,00,000

1,10,000
60,000

5,560,000

2,20,000
1,30,000
1,10,000
81,000
90,000
89,000

7,20,000

7,20,000

6




1 STHE, 2018 i A HI B &l T | 3eh odTGh qAT AT HIEGRT

= weAfd g8 6 -

(i) WA I a1 fgeen T 1,87,000 BN |

(i) THE 1 e T 51,000 W, WAL &1 T 1,10,000 T TAT I I
T 2,70,000 T TohaT ST |

(i) T a9 H @9 § 5ok g 1 AT T 37,500 BAT |

(iv) USf W 10% ¥fd a9 6l X & =1 Tz S |

TR @1 a1 35k TSq1geh i T&qd i < Tt 3T o1 Yofl @1 dar

sifo |

Aman, Binu and Chaman were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. On 315t March, 2018 their Balance Sheet
was as follows :

Balance Sheet of Aman, Binu and Chaman as at 315t March, 2018

Liabilities AMOURt | A ssets Amount
Creditors 1,10,000 | Buildings 2,20,000
General Reserve 60,000 | Machinery 1,30,000
Capital : Stock 1,10,000
Aman 3,00,000 Patents 81,000
Binu 1,50,000 Debtors 90,000
Chaman 1,00,000 5,50,000 | Cash 89,000
7,20,000 7,20,000

Aman died on 15t October, 2018. It was agreed between his executor and

remaining partners that :

1) Aman’s share of goodwill will be ¥ 1,87,500.

(i)  Patents will be valued at ¥ 51,000, Machinery at ¥ 1,10,000 and
Building at ¥ 2,70,000.

(iii) His share of profit in the year of death is calculated as ¥ 37,500.

(iv) Interest on capital was to be provided @ 10% p.a.

Prepare Revaluation Account and Aman’s Capital Account to be

presented to his executor.

7 P.T.O.
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TS T T Teh BH o TGN I qAT 3 : 2 o U § ATH-FIH dfed o |

31 A=, 2018 I BH I fa=ed &1 T | e @d # aRgeiE (s g

AT Sieh H G ol BISHL) AT A T&1 hl AT ! TAMTANT A o IvaTq

frfaRad =1 Jem i T ¢

(i) T 70,000 % FeTeR I AATH GRT T 68,000 H =T TN qAT AATHIRAT
ST HHITH T 2,000 T |

(i) T 35,000 h AT < T T YA T AT AT |

(iii) T 80,000 % Tk BT 50% HT 20% Fg T HH 7 I T« AT ik
! AT & 30% AT W &9 T T4 |

(iv) ¥ 3,000 1 Th I o1, TG 9g T AR T AT, BT SAG BT
SFifeh ThIehdl TCaTieTdT 1 TR o1 AT $Heh! ST HH ohl AT TSl |

(v) HEH @d % 9 § T 56,000 I Y T |
(vi) T 2,000 T I 1 A AR gRT Foham T |

w1 & forereT W Iwh ot % fore stawares Tt wfafseat i |

Adiraj and Karan were partners in a firm sharing profits and losses in
the ratio 3 : 2. On 315 March, 2018 the firm was dissolved. After the
transfer of assets (other than cash in hand and at bank) and third party
liabilities to the Realization Account, the following information was
provided :

(1) Furniture of ¥ 70,000 was sold for ¥ 68,000 by auction and
auctioneer’s commission amounted to ¥ 2,000.

(i1)  Adiraj’s loan amounting to ¥ 35,000 was paid.

(i11))  Out of the stock of T 80,000, Karan took over 50% of the stock at a
discount of 20% while the remaining stock was sold off at a profit
of 30% on cost.

(iv) A bills receivable of ¥ 3,000 under discount was dishonoured as
the acceptor had become insolvent and hence the bill had to be met
by the firm.

(v) Profit and Loss Account showed a debit balance of ¥ 56,000.

(vi)  Realization expenses amounted to ¥ 2,000 which were paid by
Adiraj.

Pass the necessary journal entries for the above transactions on the

dissolution of the firm.



14. 9 a1 fqds TH ®H ok WEER I AT 3 : 2 % UM H 9 died o |
1 37, 2017 I 3T IS @Idi AT Fe] @il H HHfaRad 39 9

CRIECY! IECEXCD
st @rd 3,00,000 2,00,000
I @I 1,00,000 (SHT) 28,000 (ATH)

greieil HoiE | Ty of Tk 8= w6l afd 7@ T 5,000 4 fear Smom Sefe
e = 99 & falw = 30,000 1 HHIIE T o7 |

ISt W 8% Ufd a¥ AN ¥ o1 Fafh MW W 6% Ufd a9 A TN o1 |
T fquTEl o 3TRY | ST T MO T 3,000 A1 Safeh faaes 7 1 foawew,
2017 %I T 30,000 1 & AT | IUYH THRISHI | & B I aY 61 G
o T 1,20,000 A7 |

AR RIS @A qen FrEieRi < 9ot U@ =] Wi d9IR hif | 6
terat

THIT, TR AT G Teh BH o HTIER 9 GAT 3 : 3 : 2o UM H oY dfed o |
TRt wafaa Tomft oot off : WE T 5,00,000; HEW T 4,00,000, TAT G

T 3,00,000. 3814 AN + % 1 o fow Mfde = Tk 931 geier SR | mifde

IO IS % ®T H T 4,00,000 a1 @A fifew o fow smaves s @R |
IHT AT A1 TS STUTd 2:1:1: 18N |

YT T TS g §U BH 1 AT % e I M1 AT | 39E el o
fow o <1 qEaehl § TMifdg % AN W SATEvIE UsHHET gfafsedt i | 6

Shreya and Vivek were partners in a firm sharing profits in the ratio
3 : 2. The balances in their capital and current accounts as on 15t April,
2017 were as under :

Sherya (3) Vivek (%)
Capital accounts 3,00,000 2,00,000
Current accounts 1,00,000 (Cr.) 28,000 (Dr.)

The partnership deed provided that Shreya was to be paid a salary of
% 5,000 p.m. whereas Vivek was to get a commission of ¥ 30,000 for the
year.

67/3/3 9 P.T.O.
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Interest on capital was to be allowed @ 8% p.a. whereas interest on
drawings was to be charged @ 6% p.a. The drawings of Shreya were
T 3,000 at the beginning of each quarter while Vivek withdrew
¥ 30,000 on 15t September, 2017. The net profit of the firm for the year
before making the above adjustments was ¥ 1,20,000.

Prepare Profit and Loss Appropriation Account and Partners’ Capital and

Current Accounts.

OR

Ramesh, Mahesh and Suresh were partners in a firm sharing profits in
the ratio of 3 : 3 : 2. Their respective fixed capitals were : Ramesh
T 5,00,000; Mahesh ¥ 4,00,000 and Suresh ¥ 3,00,000. They admitted
Govind as a new partner for lth share in the profits. Govind brought
T 4,00,000 as his capital and the necessary amount for goodwill

premium. Their new profit sharing ratiowillbe 2:1:1: 1.

Calculate the value of goodwill of the firm, showing your workings
clearly. Pass necessary journal entries for the above transactions on

Govind’s admission.

TS aEEdl | efatea feafa sefia i
31 |, 2018 s fearfa ferawor
IS I 72,000 | FHI=L 40,000
TEed =gl 6,000 | 5% T g 30,000
Uehg &&d 8,000
78,000 78,000

671313 10



0]
31 WTe, 2018 T THT g ATl ¥ o oT¢ TTTL AT YA @rat
T T3
e - RAKIE] >
3y e @ HIREH (1.10.2018) 1,00,000
S AT 30,000 EARIGRER] 29,000
Ths B 24,000 | 54000 | fersrelt = 15,000
YU GHTER-GHT 1 Ik 900 | ST femhe qem el 9,000
y 10% fa (1.12.2017
SAert foRm 7,000 ﬁ)o ( 60,000
Frew W = 1,600 | 3y = & T
T o 50,000 | % H Uhs 80,000
Sfte TE&=Ial Ieh 1,00,000 | THS & 35,500 1,15,500
TeEdT =] 98,000
TEd N & faQ == 17,000
3,28,500 3,28,500

STfarE T :

(i) I W 60% Tid aY Hl @ R BAek W 10% Ifd a9 H T 4
HedgTd T ST |

(i) TEEIar 9=¢ ¥ T 20,000 T&ed Affferd 9 |

(iii) forsteft =@ T 10,000 37T 9 |

31 9T, 2018 ! U BF 9Tt Y o T T 9T =9 QAT d¥R) hIT | 6

Namanjyot Society showed the following position :
Balance Sheet as at 315t March, 2018

Liabilities Am;“nt Assets Amgunt

Capital Fund 72,000 | Furniture 40,000

Subscrlptlons received 6,000 | Cash at Bank 30,000
in advance

Cash in Hand 8,000

78,000 78,000

67/3/3 11 P.T.O.



Receipts and Payments Account
for the year ending 315t March, 2018

Receipts Am;unt Payments Amgunt
By Computers
To Balance b/d (1.10.2018) 1,00,000
Cash at Bank 30,000 By Office Expenses 29,000
Cashin Hand 24,000 54,000 | By Electric Charges 15,000
To Sale proceeds of old 900 By Postf?lge and 9,000
newspapers Stationery
, By 10% Investments
To Lock
o Locker’s Rent 7,000 (on 1.12.2017) 60,000
To Interest on 1,600 By Balance c¢/d
Investments
To Entrance Fees 50,000 | cash at Bank 80,000
To Life Membership Fees 1,00,000 | Cash in Hand 35,500 115,500
To Membership 98,000
subscriptions
To Subscriptions for relief 17,000
fund
3,28,500 3,28,500
Additional Information :
) Computers were to be depreciated @ 60% p.a. and furniture

@ 10% p.a.

(ii))  Membership subscription included ¥ 20,000 received in advance.
(iii)  Electric charges outstanding ¥ 10,000.
Prepare Income and Expenditure Account for the year ending 315 March,

2018.

16. TR fAfMes 4 T 50 TS o 2,00,000 THAT M o A 7q ATEeH

amfya fpu | Ul 1 Yram e g | o

- ¥ 159fd 31w
— ¥ 10 9fq 3191

SICES I

e |

YA T fqH Ir=AT |

12

- ¥ 259fd 3w




EE

. 3,00,000 3701 % AT TG T §U | 3ATeIGeh! hl e HH Thr § fopam
T
o A fohy MO S hT SAreifed g e s hl
HET HET
I 2,00,000 1,50,000
II 1,00,000 50,000

STl T YTed SATIERT IR Rl HHTASH 3TTeed Ud I=HT W e TRT J L fean

T | AftEr, S oSl 1R STt oft, RrEes 9 8,000 AW 9, ATEe UM o

T 3Tk TE | 3ok M HT A& o gid IvETd &0 HL T T | 94,
gof} 11 T Ush 3Taeh, & 1,000 3730 & oI Aeed fomam om, oM qe
AT AT S W 3B @1 | 3Heh I w1 ot gor e foram | mft g
fopU TTT 37T T T 60 Ui 37191 qUT Wew GH:frifHa st feam mm |

SudE dFel & fau gwer fafiee i geawl § oravass UsmEn wfafeeat
HIT q2r Uehg a1 dIR T | 8

AT

e fAfide 3 ¢ 100 9% % 90,000 FHAT 3190 1 T 60 Ufd 791 Hftem
fifirg st o foTw o1 stmfa fope | Tfy o1 YA e wohm & < o

AT W — ¥ 30 yfa 31w (T 10 Hfaw afza)
e W — T 70 9fa 19 (T 50 Hifiew wfE)
o T W AT W — Y [T

1,00,000 37211 o fTQ 3Teg WTed g | §¥ft STTaGehI i STUTITR STTER T T
arafed o fgu MU | SAEEH W e SAife Uiy 1 HHESH A€ W

TR # &L T T | g4, 4,500 3T 6T Teh STMGReh A6 TRT ¢ H B

T | IWeh 3T HT 3MMEH & qLd I1g g0 HL oI TR | gHeh U Uem a
Afam =T Awhft T8 | G, S3,600 ST KT YW AT, YW qur 31fqw A=A

o W TR W@ | 3Tk 3N w1 oft gor R form R | weft gwor fopw T s

I T 90 Ufd 7= IUf Yed gA:ifHa R feam e |

STR TFeHt o fore wen foafieg st qedent ® STTEwerh TsHma=n gfafsear shifsm
qAT Uhe T3 AR hIfT | 8

67/3/3 13 P.T.O.



Sunstar Ltd. invited applications for issuing 2,00,000 equity shares of
T 50 each. The amount was payable as follows :

On Application — T 15 per share
On Allotment — T 10 per share
On First and Final Call — T 25 per share

Applications for 3,00,000 shares were received. Allotment was made to
the applicants as follows :

Category No. of Shares Applied  No. of Shares Allotted
I 2,00,000 1,50,000
II 1,00,000 50,000

Excess money received with applications was adjusted towards sums due
on allotment and calls. Namita, a shareholder of Category I, holding
3,000 shares failed to pay the allotment money. Her shares were forfeited
immediately after allotment. Manav, a shareholder of Category II, who
had applied for 1,000 shares failed to pay the first and final call. His
shares were also forfeited. All the forfeited shares were reissued at ¥ 60
per share fully paid up.

Pass necessary journal entries and prepare Cash Book for the above

transactions in the books of Sunstar Ltd.
OR
Megha Ltd. invited applications for issuing 90,000 equity shares of ¥ 100

each at a premium of ¥ 60 per share. The amount was payable as

follows :
On Application — T 30 per share (including premium ¥ 10)
On Allotment — T 70 per share (including premium < 50)

On First and Final Call — Balance amount

Applications for 1,00,000 shares were received. Shares were allotted on
pro-rata basis to all the applicants. Excess money received with
application was adjusted towards sums due on allotment. Sudha, a
shareholder holding 4,500 shares, failed to pay the allotment money. Her
shares were forfeited immediately after allotment. Afterwards the first
and final call was made. Rajat, a holder of 3,600 shares, failed to pay the
first and final call. His shares were also forfeited. All the forfeited shares
were re-issued for T 90 per share fully paid up.

Pass necessary journal entries and prepare Cash Book for the above
transactions in the books of Megha Ltd.

671313 14



(s
=]
17. T a1 UfEd T ®H & AIEER 9 aAqT 2 : 1% F{Ud H o9-gi+ sied & |

31 9T, 2018 i 371 fedfd foemor g yvr @ o
31 AT, 2018 k! W a1 Afga vt feurfa ferewor

g I qAT wRiad 1,75,000
T 1,40,000 il U foher=rd 65,000
Ufed  1,00,000 2,40,000 | T 47,000

HTR eafagfd sy 40,000 | GTGR 1,10,000

ol ; |idy o
TR 160,000 | & o e 7000 | 103,000
S 3y 50,000
4,40,000 4,40,000

I s 1 FAHT 1 ASGH BH H A9 g3 | WA A FAM 6 98 H A

forc %a?wmamﬁ%aﬁmﬁ%@?ﬂ %afmwﬁam | 7% wEAf

EACE

()  EIF Ud A Bl T 35,000 F KA fRAT ST T WTeR Ud fheE=E Wi
T 58,500 T T feRAT SIT@ |

(i) §d Ud Gfgg oM W fIC J@g™ & T 3,000 § SR S |

(iii) SR @fdqfd 1 T 16,000 T Teh a1 TR foRam T |

(iv) TRl | aftffetd T 2,500 <l Th <IAT 1 YA &1 hTAT IS |

(v) G 19d e 1 et ifem a9 stgariaes g6t 3 e T 42,000
et |

gFifed ®H 1 GAHcATh @Tdl, HEER % Y @rd qor feufd foeto dur

HIT | 8

HAYAT

67/3/3 15 P.T.O.



AT, T AT hi-ehl Teh BH oh TTHGR & T 5: 3 : 2 A § AT dled
Y | 31 9T, 2018 w1 31 feafd foawor f v @ o

31 WT, 2018 i FIHAT, TTAH qUAT Hhideht o1 Tt foraror

TR 60,000 | s H kg 1,40,000
=T wisy ffy 40,000 | fafae gaeR 1,60,000
AR @ra 1,00,000 | ¥ 2,40,000
ESiE fram 2,00,000
gu|  3,00,000 Toreft ufgmafat 3,60,000
Maq  2,50,000
ST 3,50,000 | 900,000
11,00,000 11,00,000

I Tl S GOAT 3 ST T8W HL o1l a1 I8 WeAfd g3 1o

(i)  Trh giEFREl & T 2,90,000 G HA TR STET |

(i) e W goad a9 Tigy i & fTw 5% 1 yae fR S |

(iii) T 1 YedTehd T 2,18,000 FRaT TG | AT 4 wih &l 36 oI T
o o |

(iv) g % TR TgU i T HH hl BN 1 e T 8,00,000 Fera
T | S H OGEAT W W Rl FHREISE TaH G el o Yol @l
AT 9 H @A ek fohdl TR |

(v)  GSHT ol TG QAT il g YA 36 FehR ¢ TehL foham 1 6
ITh! gl ATy fawTS STUTd % ITER B TS 3R IWeh UvEq S H
T 58,000 T AT &= AT |

(vi)  TIYGH QAT hideht WS | 2 : 3 14T H o1y &ied |

qFifed BH 1 YT @rdl, ARl @ Yol @Td o feufa foewor dum

HiT |
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Raman and Rohit were partners in a firm sharing profits and losses in
the ratio of 2 : 1. On 315t March, 2018, their Balance Sheet was as

follows :

Balance Sheet of Raman and Rohit as at 315t March, 2018

Liabilities Amount | A ssets Amount
Capital : Plant and Machinery 1,75,000
Raman 1,40,000 Furniture and Fixtures 65,000
Rohit - 1,00,000 1 4 500 | Stock 47,000
Workmen 40,000 | Debtors 1,10,000
Compensation Fund ’
. Less : Provision for
Creditors 1,60,000 | goubtful debts 7,000 | 1,03,000
Bank Balance 50,000
4,40,000 4,40,000

On the above date, Saloni was admitted in the partnership firm. Raman

surrendered gth of his share and Rohit surrendered %th of his share in

favour of Saloni. It was agreed that :

1) Plant and machinery will be reduced by ¥ 35,000 and furniture
and fixtures will be reduced to ¥ 58,500.

(ii)
(111)
(iv)
)

proportionate capital.

Provision for bad and doubtful debts will be increased by ¥ 3,000.
A claim for ¥ 16,000 for workmen’s compensation was admitted.

A liability of ¥ 2,500 included in creditors is not likely to arise.

Saloni will bring ¥ 42,000 as her share of goodwill premium and

Prepare Revaluation Account, Partners’ Capital Accounts and Balance
Sheet of the reconstituted firm.

OR

17
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Sushma, Gautam and Kanika were partners in a firm sharing profits in
the ratio of 5 : 3 : 2. On 315t March, 2018, their Balance Sheet was as

follows :

Balance Sheet of Sushma, Gautam and Kanika as at 315t March, 2018

Liabilities AmOUnt | Assets Amount
Creditors 60,000 | Cash at Bank 1,40,000
Employees’ Provident 40,000 | Sundry Debtors 1,60,000
Fund ? ’ ’
Profit and Loss Account | 1,00,000 | Stock 2,40,000
Capital : Investments 2,00,000

Gautam 2,50,000

Kanika 3,50,000 9.00.000

11,00,000 11,00,000

On the above date, Sushma retired and it was agreed that :
) Fixed Assets will be reduced to ¥ 2,90,000.

(i1)) A provision of 5% on debtors for bad and doubtful debts will be
created.

(i11)  Stock was to be valued at ¥ 2,18,000. Sushma took over the stock
at this value.

(iv) Goodwill of the firm on Sushma’s retirement was valued at
3 8,00,000. Sushma’s share of goodwill was treated by debiting
Gautam and Kanika’s Capital Accounts.

(v)  Sushma was paid cash brought by Gautam and Kanika in such a
way that their capitals became in profit sharing ratio and a
balance of ¥ 58,000 was left in the bank.

(vi) Gautam and Kanika will share the future profits in the ratio of
2:3.

Prepare Revaluation Account, Partners’ Capital Accounts and the

Balance Sheet of the reconstituted firm.
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Qs g
faerea 1
(Forefrar forarzuit a1 Forgere)
PART B
Option 1
(Analysis of Financial Statements)

18. ‘corft ufterafci o foshd X YSTIG oM TR L o YA ohl Uhg a8 forammm

SATd T foRE eRR shl TTfafaly o ST=Ta afieha femam ST ? 1

‘Payment of capital gains tax on sale of fixed assets’ will be classified

under which type of activity while preparing Cash Flow Statement ?

19. Uhg JaTE fIetul GUR S & MAfHF 32 T Sl iU | 1
State the primary objective of preparing Cash Flow Statement.
20. ‘focfr foaror fawerwor’ & foredl om ewal w1 @aiv § Awssy | 4
AT

QT T=E, 2013 T STHT 111, 9T 16 SIFER Teh Hro-1 < fedrfa faaw

T ffefad wel 1 o g sfivent g Susfivert & t=id guitan e 2 4
()  @H-gIH ferer % 2

(i)  fafEm = arfiia ==

(i) wged

(iv) —TEHE T ST

(v)  wfaqfa Shiftem ==

(vi) =R g

(vi)) R TG W

(viii) 9% RO S AT a¥ H Mo §

67/3/3 19 P.T.O.



21.

Explain briefly any four objectives of ‘Financial Statement Analysis’.
OR

Under which major headings and subheadings will the following items be
presented in the Balance Sheet of a company as per Schedule III, Part I of
the Companies Act, 2013 ?

(1) Balance of the Statement of Profit and Loss
(ii)  Interest accrued on investments

(iii)  Livestock

(iv) Licenses and Franchise

(v)  Securities Premium Reserve

(vi) Trade Marks

(vii)) Work in Progress

(viii) 9% Debentures repayable during the current year

fFefefiad gam1 9 TR Td 31fad SR STeii i 0T ST

MR I ATEd A 4 THT; TG 8 AW il @ T 3,20,000; b
AT AT 20%; AT SR T IR SR T & T 15,000 31 9;
Tl O Uehg AT, Y=ol § IUR 3TTH o6 33%%% |

HAAT

Tsh HFIHT 1 cald 3TIId 15 : 18 | R ad Y Seei@ hifg foh fferfad
T W A O B caild AT SIS, HT ST IEH IS GRadd TE g
(1)  HId b1 Fohq shd

(i)  uftggear fafyr w3 foa &1 Jam

(iii) T 18,000 S AT & T HT T 16,000 H fasha

(iv) <del ¥ Ushg Wehidd foma

671313 20
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22,

Calculate opening and closing trade receivables from the following
information :

Trade Receivable turnover ratio 4 times; Cost of Revenue from
Operations ¥ 3,20,000; Gross profit ratio 20%; Closing trade receivables

were ¥ 15,000 more than opening trade receivables; cash revenue from
operations being 33 % % of credit revenue from operations.
OR

The Quick Ratio of a company is 1-5 : 1. State, giving reasons, which of
the following transactions will improve, reduce or not change the quick
ratio :

1) Purchase of goods for cash

(ii)  Bills payable paid at maturity

(iii)  Sale of goods costing ¥ 18,000 for ¥ 16,000

(iv)  Cash collected from debtors

e fAfes % 31 °T€, 2017 A1 31 AT, 2018 i THIG g NI & ATH-BIH
faator & 3Igya Fefdfed =1 § T |9H STHR 1 AH-BTH foemor dOr
HIT :

e
e . 2017 - 18 2016 — 17
T W ST T 5,00,000 | T 6,00,000
39T hi T8 gl Y A T 3,80,000 | T 4,20,000
I = T 2,20,000 | T 2,40,000
ETley 40% 40%

From the information extracted from the Statement of Profit and Loss of
Kavya Ltd. for the years ended 315t March, 2017 and 315t March, 2018,
prepare a Common Size Profit and Loss Statement.

Particulars T\;’(fe 2017 - 18 | 2016 - 17
Revenue from operations < 5,00,000 | ¥ 6,00,000
Cost of materials consumed < 3,80,000 | T 4,20,000
Other expenses < 2,20,000 | T 2,40,000
Tax rate 40% 40%

21
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EE

?3. 31 A, 2018 & WL e & f=fafea feafa foewor o sifafes =1 &
Tehg arg foeur dam i
e fearfues
31 U, 2018 <k fesrfa feramor
=ﬁ; 31.3.2018 | 31.3.2017
foraon 9. T T
I - {UAT e GFaTy
1. | siwrardt fAfem .
(a1) ot it 30,00,000 | 20,00,000
(9) o= ug fee 1 3,00,000 |  4,00,000
2. amé‘qmi
FPEANIE kA 2 4,00,000 |  3,00,000
3. Wﬁ'ﬂﬁT@f
(31) =AMUR A 1,70,000 |  2,50,000
(9) STeurafy yragH 3 76,000 64,000
$A 39,46,000 | 30,14,000
II - gttt
1. | 3T=reT gt
TYTT U
(i) 7 4 29,00,000 | 23,00,000
(i) 3Td 5 2,70,000 |  1,60,000
2. Wﬁ\qﬁ'ﬂmﬁ?ﬁ
(31) wrA-g=h 2,20,000 | 2,30,000
(¥) =R I 1,10,000 1,30,000
(|) Uhs T Vhg o 446,000 | 1,94,000
$A 39,46,000 | 30,14,000
67/3/3, 22
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5]
@Al o HeH
:ﬁ? S— 31.3.2018 31.3.2017
q. T T
1. | 69T U AT
arTfere (u-gTie foremor &t 91w) 3,00,000 4,00,000
3,00,000 4,00,000
2. | reierTeli= /T
9% SFOTIH 4,00,000 3,00,000
4,00,000 3,00,000
3. | STeUTATY UTIHT :
CTRCIIE) 76,000 64,000
76,000 64,000
4. | gd ufEraET
ENIEE 36,00,000 28,00,000
Thiad (g‘f-\—cﬁ[) ToIg™ (7,00,000) (5,00,000)
29,00,000 23,00,000
5. | ST UEFET
Tt
2,70,000 1,60,000
2,70,000 1,60,000
STaRE T :

() 99 % AT T 4,00,000 AT hl Teh HIH T W T 73,000 T Tehizd

TeIs™ o1, T 3,10,000 H o= & TS |

(i) ¥ 1,00,000 & 9% FOIAT bl 31 HTE, 2018 =l Tifha femam = |




From the following Balance Sheet of Mayur Ltd. and the additional
information as at 315t March, 2018, prepare a Cash Flow Statement :

Mayur Ltd.
Balance Sheet as at 315t March, 2018
Note | 31.3.2018 31.3.2017
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds:
(a) Share Capital 30,00,000 20,00,000
(b) Reserves and Surplus 1 3,00,000 4,00,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 4,00,000 3,00,000
3. | Current Liabilities :
(a) Trade Payables 1,70,000 2,50,000
(b) Short-term Provisions 3 76,000 64,000
Total 39,46,000 30,14,000
IT - Assets :
1. | Non-Current Assets :
Fixed Assets :
(i) Tangible 4 29,00,000 23,00,000
(ii) Intangible 5 2,70,000 1,60,000
2. | Current Assets :
(a) Inventories 2,20,000 2,30,000
(b) Trade Receivables 1,10,000 1,30,000
(c) Cash and Cash Equivalents 4,46,000 1,94,000
Total 39,46,000 30,14,000
671313 24




Notes to Accounts :

Note . 31.3.2018 | 31.3.2017
Particulars
No. 4 T
1. Reserves and Surplus :
Surplus (Balance in Statement of
Profit and Loss) 3,00,000 |  4,00,000
3,00,000 | 4,00,000
2. Long-term Borrowings :
9% Debentures 4,00,000 | 3,00,000
4,00,000 | 3,00,000
3. Short-term Provisions :
Provision for Tax 76,000 64,000
76,000 64,000
4, Tangible Assets :
Machinery 36,00,000 | 28,00,000
Accumulated Depreciation (7,00,000) | (5,00,000)
29,00,000 | 23,00,000
5. Intangible Assets :
Goodwill 2,70,000 | 1,60,000
2,70,000 | 1,60,000

Additional Information :

(1) During the year, a piece of machinery costing ¥ 4,00,000 on which
accumulated depreciation was ¥ 73,000 was sold for ¥ 3,10,000.

(i) 9% Debentures of T 1,00,000 were issued on 315t March, 2018.

25 P.T.O.



18.

19.

20.

21.

22,

Qs 9
Torepea 2
(arfreRfer wraieA)
PART B
Option 2
(Computerised Accounting)

TRl Sefiehtur T T 7Y B ?
What is meant by data validation ?

ST T Tishav ST o1 T5ha STshd o1 @ 2

What is the activity sequence of the basic information processing mode ?

AfSTd LR T T FHed T hl TUHT & FAT ol IRGT Td THAIT |
Write and explain the formulae to calculate basic pay earned and total
earnings.

fafte YR & a3 1 |@EsT |
HAAAT
T <1 FAT 319 3 ? 36k fohral 9 ITHI hl THZATST |
Explain different types of vouchers.
OR
What is meant by a Graph ? Explain its any three advantages.
‘B’ 1 R 3 g ? TIvE B AaR B 9 fohd TR fare B 2
HAAAT

IETh HTFCaI | FLea araet fomiyard g1 I 3Taweh & ? 81 YLen UgH
T I Toheal &l IURUN <hl sIredT hify |

What is meant by a ‘Form’ ? How is ‘Split Form’ different from ‘Simple
Form’?

OR

Why is it necessary to have safety features in accounting software ?
Explain any two tools which provide data security.
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23. Al iR o frfciRaa $ofl TSl i fhatcHeRar qon Iucredar i g
ERIEL
i) T 6(F6)

i) T 7 (F7)
(iii) TH 8 (F8)
(iv) #1323/ A + T 8 (CTRL+F8)
(v) W% 9 (F9)
(vi) €3 AR A + T 9 (CTRL+F9)

List the functionality and availability of the following key combinations

in Tally software :

) F6
(i) F7
(iii) F8
(iv) CTRL + F8
v) F9

(vi) CTRL + F9



