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General Instructions :

(1) This question paper contains two parts — A and B.
(it)  Part A is compulsory for all.

(iti) Part B has two options — Analysis of Financial Statements and
Computerised Accounting.

(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

WU &
(TR WITST, WTSEHT wHT q9UT HEATat & feTu earena)

PART A
(Accounting for Not-for-Profit Organizations, Partnership Firms and
Companies)

1. ‘o ok oSt stee e o1 7 2
YT
‘smfera doft’ 1 o o7ed B 2
What is meant by ‘Private Placement of Shares’ ?
OR

What is meant by ‘Reserve Capital’ ?



2. I qAT A AIHER & AAT 3 : 2% I H A died & | TohTur i e
£ v 3 fore o o w7 e v % s wm
faw = 24,000 @€, ekl HEn qur dAem kS @Ak FH H AW
¥ 18,000 TAT T 6,000 § T X § T3 |
S, e qen foRter % AU ey fawTee stgdTa i o i | 1
Kiya and Leela are partners sharing profits in the ratio of 3 : 2. Kiran was
admitted as a new partner with éth share in the profits and brought in
T 24,000 as her share of goodwill premium that was credited to the capital
accounts of Kiya and Leela respectively with ¥ 18,000 and ¥ 6,000.

Calculate the new profit sharing ratio of Kiya, Leela and Kiran.

3. T, Fefiar denm amoft ATEER & T 3 : 2 : 1% U § AW-FIH died o |
30 S, 2017 I & 6l Gog & TS | T hl AATY § A9 H IGR1 9 foshd
TR AEiE a1 S T 6,00,000 o | YD 9 9Nl H fosy WA i @ 10%
off | w1 7o geaeh gfd oy 31 A =l g Lt B |
A | AT & 9IT 6l MO I | 1
Dinkar, Navita and Vani were partners sharing profits and losses in the
ratio of 3 : 2 : 1. Navita died on 30th June, 2017. Her share of profit for

the intervening period was based on the sales during that period, which
were ¥ 6,00,000. The rate of profit during the past four years had been

10% on sales. The firm closes its books on 315t March every year.

Calculate Navita’s share of profit.

4. TH ATHHN TS o T&F g2 1 Joaid HiT | 1
AYAT
Teh ICHHR TS 1 foxfia foewor dam wid oma Sfiaq 9eeadr oo
fge 9 foman S & 2 1

State the main aim of a not-for-profit organisation.
OR
How is ‘Life membership fee’ treated while preparing the financial

statements of a not-for-profit organisation ?

3 P.T.O.
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T T GeeR f5E agied w1 gee o9dr ], SUH ¢ YHE AGSRI H
AfeTrgor LT B | 310 B Teh ARBR 1 Seai@ HIRT |

3t
fopelt ot <hT TTfd & qoar bt ‘HaEm i yhfd’ e Ter yurfad w2

A new partner acquires two main rights in the partnership firm which he
joins. State one of these rights.
OR

How does ‘Nature of business’ affect the value of goodwill of a firm ?

6. H, @A T UH BH U ARIGR & qAT 2:2: 1 U § Y-gIH aled & |
31 W=, 2018 %l 3Tl %H I formred &1 T | 39 fafyr =l g&a =oni 1 Tad™
T 4,500 1 AY ST @1 AT |

% o faeed W gEd RN & Y@M H A@T HE o [0 METH TS
yfafse Sifere |
A, B and C were partners in a firm sharing profits and losses in the ratio

of 2 : 2 : 1. On 315t March, 2018 their firm was dissolved. On that date
provision for bad debts showed a balance of ¥ 4,500.

Pass necessary journal entry for the treatment of provision for bad debts

on the firm’s dissolution.

7. g 9s AMeE 7 Tos WA WS @ T 6,90,000 H TIF a1 WA T R
fRaT | Teeh TS I YAM T 90,000 % Th g, S i HIg U9=Tq ¢F o,
%I TR HLeh qAT AT T YIAH T 100 TIh o 6% FITHAI Dl 20% o8
o fifia sheeh foam T |
3T el o g g e fofiee & qeae! § stageh UsHr=n gfefseat
HIT |

HAAT
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S & e’ 3 T 100 I=% & T 4,00,000, 9% OIS 1 AT 5% o &

R foram SRt TeM 10% & NftRm 9w e 3 |

Stk el o Ty e % fafires” <l geden! #f stravaes s wfafseat

sHifvT | 3

‘UZ Ltd. purchased Plant and Machinery from Elk Machine Ltd. for
T 6,90,000. Elk Ltd. was paid by accepting a draft of ¥ 90,000 payable

after three months and the balance by issue of 6% debentures of ¥ 100
each at a discount of 20%.
Pass necessary journal entries for the above transactions in the books of
‘UZ Ltd”

OR
‘ZK Ltd. issued ¥ 4,00,000, 9% Debentures of T 100 each at a discount of
5% redeemable at a premium of 10%.

Pass necessary journal entries for the above transactions in the books of

ZK Ltd.

f, o qen W h B A e &9 awt ¥ T 4,00,000 MEd @9 Afta T
2 | FaE™ | T 6,00,000 H St fat=nfoa 7 | sTm 1w wfaed R 8%
21

JATUATHT (G W) o YSIhLUl GRI BH <hl TAT <hl TTUFT HIWT | 3

The firm of P, Q and R earned ¥ 4,00,000 average profits during the last
three years. The capital employed in the business was ¥ 6,00,000. Normal

rate of return of the industry is 8%.

Calculate the goodwill of the firm by capitalising the super profits.

5 P.T.O.



10.

‘Tocyg T fafies’ T 10 T % 2,00,000 THAT ST ! TfIhd ISt o @1
gSiehd off | PO J 1,50,000 3TN ! AT % MM 6 foiw wega foram |
1,45,000 373 o fou sifiem foram mm | wfi amed wim oft 78 qen
5,000 373 T T 3 fa 3931 1 Afcw It 6l S T+t It & TS |

HrOT AfUREH, 2013 6T ST 111, 9T 1k TEUMI o FTAR HEAH] i 379
Sl 1 e i |

‘WX Ltd.” was registered with an authorised capital of 2,00,000 equity
shares of ¥ 10 each. The company offered 1,50,000 shares to the public for

subscription. 1,45,000 shares were subscribed. All calls were made and

were duly received except the final call of ¥ 3 on 5,000 shares.

Present the Share Capital of the Company as per the provisions of
Schedule III, Part I of the Companies Act, 2013.

i g=m1 |, 31 W19, 2018 i THI I8 o ¢ Teh Hamef 3TEqdra
‘T T = @WId’ & AW § Tl S arefl qargat <k st i o K |
1Y § gEEf-ad g1 I 31 W=, 2018 i IEAATH oh (e forewer # g9z |

— 319, 2017 3191, 2018
T T

-CIERIRCT R A LC) 8,00,000 15,00,000

CIERIIC G B AR 6,00,000 8.,00,000

T H T 25,00,000 HT T A aTSAT o THGRI bl TohaT T |
From the following information, calculate the amount of medicines to be
debited to ‘Income and Expenditure Account’ of a Charitable Hospital for

the year ended 315t March, 2018. Also present the relevant information
in the Balance Sheet of the hospital as at 315 March, 2018.

. 315t March, 2017 | 315t March, 2018
Particulars
< <
Stock of medicines 8,00,000 15,00,000
Creditors for medicines 6,00,000 8,00,000

Cash paid to the creditors of medicines during the year was ¥ 25,00,000.

3



11. TUA, T QAT U7 T BH § ATER 9 9T 2: 3 : 5 UMd § i sl died & |
1 319, 2018 ¥ I7gH <MWl 1 1:2: 2% UM § sled o1 fofy form | gm
oty = feafa oo = 1,17,000 99 9= 1 SET A9 9T T 35,000
AT @Td T 19 I =M1 @1 AT | BH I AT I qedhd T 5,00,000
o | GGl o JAHcATh aT GIATl & JH:3TRhal 1 IHUMH T 30,000
T AT 9T |

B % TS W ITIH AT o folT 3mmageres Tt gfafseat hifs | 4

L, M and N were partners in a firm sharing profits in the ratio of 2 : 3 : 5.

From 15' April, 2018 they decided to share the profits in the ratio of
1: 2 : 2. On this date, the Balance Sheet showed a credit balance of
< 1,17,000 in General Reserve and a debit balance of ¥ 35,000 in Profit

and Loss account. The goodwill of the firm was valued at ¥ 5,00,000. The

revaluation of assets and reassessment of liabilities resulted into a gain
of ¥ 30,000.

Pass necessary journal entries for the above transactions on the
reconstitution of the firm.

12. o1, @1 QT Hifgd TSGR & G 5 : 4 : 1 o U § oy dfed 9 |
31 W=, 2018 =1 3eh! T forawor o webm @ o
31 W=, 2018 <RI HTUTRT, [T AAT Aifgd T feurfa feamon

and s < girfaat ufsr 2
[SECE 5,00,000 | Trf afEmfoat 9,00,000
M= = 2,00,000 | ¥ 3,00,000
ESiE S 3,00,000

HfoHT - 6,00,000 % T The 4,50,000

@ 4,50,000

Afed  2,00,000 12,50,000

19,50,000 19,50,000

1 ST, 2018 ! TG 1 gl &l T | HIRIEH Toi@ o ITTHR 3deh sareeh

(i) 39 IS @Id &1 WA |

P.T.O.



(i) 3k fee & @t fSEeht oMt fUsel 9r aul & 3f|d ol & 3TTeaR
T hH T R |

(i) g h1 ot a6 Al & ekt feean fSweht Tom e @ ant o ofted
A o YR W HI MTH | T o a8 § 8 waafy a6 98 sfifaa
oft, TOMT HEHT | hl ST |

(iv) 38eh! geg i fafs a It W 10% i a9 &l T 8 = |

frod I awf 4 &4 & 9 o
2014 — 15 T 2,20,000, 2015 — 16 T 3,00,000, 2016 — 17 T 3,60,000
T 2017 — 18 T 3,20,000.

@1 % fIsaTEehi i ¢ AR &1 gea YT L fem i |

@1 o TIsIIEeht i TEqA TRl ST STl 1@ o1 gt @Il IR i |

Manika, Rekha and Mohit were partners sharing profits in the ratio of
5:4:1. On 315t March, 2018 their Balance Sheet was as follows :

Balance Sheet of Manika, Rekha and Mohit as at 315t March, 2018

Liabilities AMOUDt | A ssets Amount
Creditors 5,00,000 | Fixed Assets 9,00,000
General Reserve 2,00,000 | Stock 3,00,000
Capital : Debtors 3,00,000

Manika 6,00,000 Cash at Bank 4,50,000

Rekha 4,50,000

Mohit  2,00,000 12.50,000

19,50,000 19,50,000

Rekha died on 1St July, 2018. According to the partnership deed, her

executors were entitled to :

(1) Balance in her Capital Account.

(i1))  Her share of goodwill, which is calculated on the basis of average
profits of last four years.

(iii) Her share of profit up to the date of death calculated on the basis
of average profits of last two years. The time period for which she
survived in the year of death will be calculated in months.

67/2/2 8



13.

(iv) Interest on capital @ 10% p.a. up to the date of death.

The firm’s profits for the last four years were :

2014 - 15 < 2,20,000, 2015 - 16 < 3,00,000, 2016 — 17 T 3,60,000
and 2017 - 18 ¥ 3,20,000.

Rekha’s executors were paid the amount due immediately.
Prepare Rekha’s Capital Account to be presented to her executors.

T, I qAT T FTHER & AT ITAEUS § FASIeh AT Sl STGH
Hd I | WEER! @d IR qAT §wg i o IvEId I8 Ual I b 31 WIH,
2017 AT 2018 1 THTG BT AWl o [T HIHGRI hl Y&l W 6% Jid a9 =
TR T, ik AEERI do@ H ISl W A o [0 #iE Jag™ T6l o |
3G faudid, T qAT e SHA: T 3,500 AT T 4,000 FHTYH Ia7 o FheR
g, o @@ & foen men | IR Tl 9T sEe T 4,00,000,
T 3,60,000 TAT T 2.40,000 off | IS aF 991 T 354 ATH-BH I 7 ThR

g el

a9 guifed

319, 2017 3:2:1

31141%?2018 5:3:2
wﬁﬁawmﬁaﬁ%mlaﬁa, 2018 ! ®H I T&dehi H HTEYIH FHRINSH

yfafse hIfT | 3199 6l *1 Tose gerisu |
AT

31 HT€, 2018 I TN qAT TGN o THRISH & UvaTq AR, sislt qen forfia
& Ysit @Tdi o Y HAA: T 8,00,000, T 6,00,000 9AT T 4,00,000 U |

El[ %WW%@HWWWMM?@MMWIH@E@@@
T 10% i a9 SIS <F AT qAT ATEWN W 6% Ufd IY =T T a7 | a9 |
T 7 YA WE & JAd W T 20,000, Sie 4 TAS 7 a9 F A [
T 50,000 @ fofid 9 31 3@aR, 2017 1 T 1,00,000 1 MW fomaml |
31 9T, 2018 %I FAT ¢ a¥ H Yg @MW T 1,50,000 o1 | &9 foadrsH

IUT 2:2: 197 |

WW%%@@@WﬁWWWW|W
S %l ft T g9 |

Naveen, Qadir and Rajesh were partners doing an electronic goods
business in Uttarakhand. After the accounts of partnership were drawn
up and closed, it was discovered that interest on capital has been allowed
to partners @ 6% p.a. for the years ending 31st March, 2017 and 2018,
although there is no provision for interest on capital in the partnership
deed. On the other hand, Naveen and Qadir were entitled to a salary of
T 3,500 and T 4,000 per quarter respectively, which has not been taken
into consideration. Their fixed capitals were ¥ 4,00,000, ¥ 3,60,000 and

9 P.T.O.



14.

T 2,40,000 respectively. During the last two years they had shared the
profits and losses as follows :

Year Ended Ratio

315t March, 2017 3:2:1

315t March, 2018 5:3:2
Pass necessary adjusting entry for the above adjustments in the books of

the firm on 15t April, 2018. Show your workings clearly.
OR

On 315t March, 2018 the balance in the Capital Accounts of Abhir, Bobby
and Vineet, after making adjustments for profits and drawings were
T 8,00,000, ¥ 6,00,000 and T 4,00,000 respectively.

Subsequently, it was discovered that interest on capital and interest on
drawings had been omitted. The partners were entitled to interest on
capital @ 10% p.a. and were to be charged interest on drawings @ 6% p.a.
The drawings during the year were : Abhir — ¥ 20,000 drawn at the end
of each month, Bobby — ¥ 50,000 drawn at the beginning of every half
year and Vineet — ¥ 1,00,000 withdrawn on 315t October, 2017. The net
profit for the year ended 315 March, 2018 was ¥ 1,50,000. The profit
sharing ratiowas 2:2: 1.

Pass necessary adjusting entry for the above adjustments in the books of
the firm. Also, show your workings clearly.

SF Y FAe hl T gEAT € 31 HTE, 2018 i FHTG 99 oh U AW TH A
QAT IR i |
31 UTE, 2018 i THT I9 o ToTC S0 T T TTTed T AT STt

. T

grfeaart = S URIES T@
Y AN AT 50,000 | BT 1,30,000
s w = 2,400 | 9= 64,500
T 17,000 | fafaa == 52,000
SE| 3,00,000 | EHH = 12,000
foptrm e gam 70,000 | %erd HEfA 6,000
U FHTER-GAT i forshl 600 ?(()701.]?:3017 ) 1,00,000
HEUT TAT TR 19,000
3y = o T 56,500
4,40,000 4,40,000

10



STIaARE G :

Ied ¥ H T 15,000 9§ 2018 — 19 % AEIfAd & | 31 U, 2018 =l 3T d=<
=1 TR T 20,000 ot | 31 A=, 2018 i 37ed dd9 T 8,000 T 4T I fehtrnm
T 2,000 o7 | HgUT QAT TR 1 AR i T 12,000 o1, S&fh Af<H

% T 15,000 9T |

From the following information of Gems Club, prepare Income and

Expenditure Account for the year ended 315t March, 2018.

Receipts and Payments Account of Gems Club for the year ending
315t March, 2018

Receipts Am;unt Payments Amgmt
To Balance b/d 50,000 | By Furniture 1,30,000
To %nterest on 2,400 | By Salaries 64,500
nvestments
. By Miscellaneous
To Donations 17,000 Expenses 52,000
To Subscriptions By Telephone
3,00,000 Charges 12,000
To Rent Received 70,000 | By Fax Machine 6,000
To Sale of old 600 | By 6% Investments 1,00,000
newspapers (on 01.08.2017)
By Printing and
Stationery 19,000
By Balance c¢/d 56,500
4,40,000 4,40,000

Additional Information :

Subscriptions received included ¥ 15,000 for 2018 — 19. The amount of
subscriptions outstanding on 315t March, 2018 were ¥ 20,000. Salaries
unpaid on 315t March, 2018 were ¥ 8,000 and Rent receivable was
T 2,000. Opening stock of printing and stationery was ¥ 12,000, whereas

Closing stock was ¥ 15,000.

11

P.T.O.



ExE
&
15. TS G a0 U BH § A1SIER 9 qT 3 : 2 o UG H ATH-FIH died 9 |

31 9T, 2018 = 31 fEfd foewor 7 yr & o

31 HT=, 2018 Rl TIW qAT SHaa ot Fearfa fereron

TITeh AHeR 42,000 | s 35,000
e wosy iy 60,000 | &Ik 24,000
i) mmefiy =1 k0T 9,000 | TTER 19,000
Hd T T 35,000 | ®i=R 40,000
HR &fgfd 20,000 | €I 2,10,000
% Sar=eE =y 4,000 | fraw 32,000
gt AT @ra 10,000
Ay 1,20,000
$id 80,000 | 500,000
3,70,000 3,70,000

3Tk Tafer =t S=aiq H o foere o1 ol femam |

(i) oY ®feR 1 T 38,000 H o+ & 7w qon sfiwd omefiy & =1 &1
WIAH A 5 foIe dgad ga1 |

(i) TERI & T 18,500 T §Y qAT HIF ¥ 10% 3Tfereh T 5T |

(iii) 9 4 40% Fieh I J&Ih oI 8 20% FH | o fo=1 | AT wfeh Hl
10% % AW W S= T4 |

(iv) ®Ta T 12,000 % IR W faeed o ITEicd & T & % f0g
AT JEA AT I T8 HH o [0 F8Ed B T | TS W ATEATSR
= T 8,000 ¥ |

A AT GIR HINT |

67/2/2 12



Ashish and Kanav were partners in a firm sharing profits and losses in
the ratio of 3 : 2. On 315t March, 2018 their Balance Sheet was as follows :

Balance Sheet of Ashish and Kanav as at 315¢ March, 2018

Liabilities AmOunt | 5 ssets Amount
Trade Creditors 42,000 | Bank 35,000
Employees’ Provident 60,000 | Stock 24,000
Fund
Mrs. Ashish’s Loan 9,000 | Debtors 19,000
Kanav’s Loan 35,000 | Furniture 40,000
Workmen’s
Compensation Fund 20,000 | Plant 2,10,000
Investment Fluctuation 4,000 | Investments 32,000
Reserve
. Profit and Loss

Capital : Account 10,000

Ashish  1,20,000

Kanav 80,000 2,00,000

3,70,000 3,70,000

On the above date they decided to dissolve the firm.

1) Ashish agreed to take over furniture at ¥ 38,000 and pay off
Mrs. Ashish’s loan.

(i1)  Debtors realised ¥ 18,500 and plant realised 10% more.

(iii) Kanav took over 40% of the stock at 20% less than the book value.
Remaining stock was sold at a gain of 10%.

(iv)  Trade creditors took over investments in full settlement.

(v) Kanav agreed to take over the responsibility of completing
dissolution at an agreed remuneration of ¥ 12,000 and to bear
realization expenses. Actual expenses of realization amounted to
T 8,000.

Prepare Revaluation Account.

13 P.T.O.
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16.

R fafiees 3 T 10 I & 2,00,000 THAT I:M i T 20 Ifd 3
Hitem W fifig =1 & fu 3feed smf=a foer | ufyn 9 g @ 2 ot

A W — T 29fq W

A& T — ¥ 13 9fd 31w (T 10 fiftem wfza)
T AT W — T 79fq 3w (T 5 Hifiw afza)
arfm A=A W — ¥ 8yfd 3w (T 5 Hifiw afza)

1,80,000 37211 o T 3TTeGH ST §C | |} STTeIGHhI i 3TRT T & T fea
T | 5,000 M h Teh LW, AN, 4 A& TRT o A1 7 T 37
TR &1 PTa L T | 7,000 A0 1 Th ANGRH, o=, @ ART 61
YA i B STHGA @1 | 39% qvard YW A= mrf 1E | faew 3 smeed
T 1 YA YW AT & T R TG | 2,000 3790 6 AR, THIAS,
= AT 1 PTAE T AT | TEAY <k AT T GWT AfH AT b
TvETd W Tt T | g7 foRU U ST H " 1,500 ¥ w1 T 8 Wi 7w ol
e YT s feam mm |

SUh el % fort SR fafies f geast & rmavess s wfafseat
Hif |

HYAT

‘% Ta T fAfies’ 3 T 10 I8% + 1,00,000 I H T 2 Ui I & Hftem
R it o & fofu araed stmf=a foew | afyr = v & &3 ot

AT W — T 39fq 1w (T 1 fiftem afza)
A& T — T 4 9fd 3w (T 1 Hifiem afzad)
e AT W — ¥ 39fd 3w

a0 qA AT A=A W — Y [
1,90,000 3311 % [T STTEEH U U | STAGHI 1+ TR § 3TTeeA foham
RIE |

ot CICLC] %Q MU AN h1 AEfed %q T 3 HT
T &
I 50,000 40,000
II 1,00,000 60,000
Y 3Tl ol T L T T |

guft 1 ¥ Traf-ad Teh TeNeh, oid, e 2,500 3790 o foiw 3tees fopam o,
Wamqmwmﬁrﬁwwwﬁwm |31ﬁsawﬁw
T 701 R Toram T |

67/2/2 14



gouft 11 & geaf-ad, 3,000 3790 <hl Teh AWEWeh, THT, Jom qr fgdt™ Imemr afy
T PTAE HA | TR Tl | 3T 70 1 off 01 KL fofn T | 38k wwETq
4,000 3791 w1 T 8 fd 7 Ui Wed qA:fria e feam e | sed S % s
fopu e meft 37w wfmfoa 9

Stk WHeAl % fIT % we o fAfies’ i gt § stravEs Usren gfafseat
HIIT | 8

Denspar Ltd. invited applications for issuing 2,00,000 equity shares of
T 10 each at a premium of ¥ 20 per share. The amount was payable as

follows :
On Application - < 2 per share
On Allotment — T 13 per share (including ¥ 10 premium)
On First Call — % 7 per share (including ¥ 5 premium)
On Final Call — T 8 per share (including ¥ 5 premium)

Applications for 1,80,000 shares were received. Shares were allotted to all
the applicants. Yogesh, a shareholder holding 5,000 shares paid his
entire share money along with the allotment money. Vishesh, a holder of
7,000 shares, failed to pay the allotment money. Afterwards the first call
was made. Vishesh paid the allotment money along with the first call
money. Samyesh, holding 2,000 shares did not pay the final call.
Samyesh’s shares were forfeited immediately after the final call. Out of
the forfeited shares, 1,500 shares were reissued at ¥ 8 per share fully
paid up.

Pass the necessary journal entries for the above transactions in the books
of Denspar Ltd.

OR

‘KLN Ltd.” invited applications for issuing 1,00,000 shares of ¥ 10 each
at a premium of ¥ 2 per share. The amount was payable as follows :

On Application — Y 3 per share (including premium < 1)
On Allotment — T 4 per share (including premium < 1)
On First call — T 3 per share

On Second and Final Call — Balance amount

15 P.T.O.



Application for 1,90,000 shares were received. Allotment was made to the
applicants as follows :

Category No. of Shares Applied  No. of Shares Allotted
I 50,000 40,000
II 1,00,000 60,000

Remaining applications were rejected.

Rajat, a shareholder belonging to Category I who had applied for 2,500
shares, failed to pay the amount due on allotment and first call. His
shares were immediately forfeited.

Reema, a shareholder belonging to Category II who was holding 3,000

shares failed to pay the first call and second call money. Her shares were
also forfeited. Afterwards 4,000 shares were reissued @ I 8 per share

fully paid up. These included all the forfeited shares of Reema.

Pass necessary journal entries for the above transactions in the books of
‘KLN Ltd.’

17. Hred, o7 aon e w wH § grgier 9 991 shEsn: %,%am %%aqgcrrcrﬁ
AH-BIE 9Ted 9 | 31 9/, 2018 s 391 ferfa faemor f1 wopr & o
31 AT, 2018 <! "igd, fom aen e =&t feufa feemon

CREI T USSR T
ISE LAY 48,000 | S T Uehg 31,000
HHET wiasy iy 1,70,000 | 917 foret 54,000
. g R0 63,000
ATH TS = 30,000 | o . sfe
o T o forg
: FICEIC] 2,000 61,000
med 1,20,000 L RERGEIRENIE 1,20,000
@ 1,00,000 fH qem Wed 2,92,000
e 90,000 3,10,000
5,58,000 5,58,000
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ST ffr sl AIgH < TR T8 [ohaT AT I8 eI g3 146 -
(i)  HIF AT R W 5% qeIg™ Tl A |

(i) T qUAT HrgR 58 q@ # oMfafad s feam mm o = 4,000 W §=

™0

(iii)

& TIT 5% 1 Tray™ foram ST |

(iv)

T 3,000 T U7 ARG TohT SITET T SHERI T od TF dferd ol

®H S @A 1 oA T 1,80,000 TR TR G SEH & WiEH W1 9T

3G @4 H, foa qon e & @ral o 9™ | Gdil ek, ST fohaT T |
(v) T8 ®H 6 IS T 90,000 Freifa di g qun feufd STgER e A

YT YA Hieh TETTh THRISH fhU 7T |

(vi)

o qen e vfasy @ @19 3 : 2% U § Fie |

gFifed ®H 1 GHcATRT @Ial, HIeeRi o st @id qon feufa faewor dam

Hhifs |

AT

ST qAT TfEd T H | AIGR 3 991 3 : 2 I H A1 §ied 3 |
31 W=, 2018 =1 3eh! T forawor o wepm & o

31 W=, 2018 Rl T qoT Aiga =1 feafa ferawon

. Tt . T
aamnd - gt -
fafay der 80,000 | Vg 42,000
& faa 38,000 | &TeR 1,32,000
T 9= 50,000 o2 : o Rl

’ o gragm 2,000 | 1,30,000

g i 1,46,000

T 1,60,000 AT qAqT WA 1,50,000
Ufed  1,40,000 3,00,000

4,68,000 4,68,000

P.T.O.



ﬁwﬁmmﬁmﬁﬁaﬁmﬁ%m%%ém%mmaﬁ@w
IR IRID

(i) WA AU US @M | WY § 98 ©nd NifRm w TET |m
T 80,000 d7Tg T |

T 9= & 10% ! Gfa9 RN o foI Iraae § S| s o |
HITR &fagfid =1 @1 T 40,000 T T |

(i)
(iii)
(iv) TI &I T 16,000 AT Hearer fohaT T |

(v) o, Ufga qen mere afoss § 5.3 : 2% 79 § o1y & |

qTifed BH 1 GAHcAThd @Mdl, ATSeRi o Yol @rd qon fedfd foewor dam
IR |

Mohan, Vinay and Nitya were partners in a firm sharing profits and

losses in the proportion of %, é and % respectively. On 315t March,

2018, their Balance Sheet was as follows :
Balance Sheet of Mohan, Vinay and Nitya as at 315t March, 2018

Liabilities Amgunt Assets Amgunt
Creditors 48,000 | Cash at Bank 31,000
Employees’ Provident 1.70.000 | Bills Receivable 54.000
Fund 1 ’
Contingency Reserve 30,000 | Book Debts 63,000
Less : Provision
Capital : for doubtful
debts 2,000 61,000
Mohan 1,20,000 Plant and Machinery | 1,20,000
Vinay  1,00,000 Land and Building | 2,92,000
Nitya 90,000 3,10,000
5,58,000 5,58,000
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Mohan retired on the above date and it was agreed that :

) Plant and machinery will be depreciated by 5%.

(i)  An old computer previously written off was sold for ¥ 4,000.

(iii) Bad debts amounting to ¥ 3,000 will be written off and a provision
of 5% on debtors for bad and doubtful debts will be maintained.

(iv)  Goodwill of the firm was valued at ¥ 1,80,000 and Mohan’s share
of the same was credited in his account by debiting Vinay’s and
Nitya’s accounts.

(v)  The capital of the new firm was to be fixed at ¥ 90,000 and
necessary adjustments were to be made by bringing in or paying
off cash as the case may be.

(vi)  Vinay and Nitya will share future profits in the ratio of 3 : 2.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the reconstituted firm.

OR

Leena and Rohit are partners in a firm sharing profits in the ratio of
3 : 2. On 315t March, 2018, their Balance Sheet was as follows :

Balance Sheet of Leena and Rohit as at 315t March, 2018

Liabilities Amgunt Assets Am:\‘;unt
Sundry Creditors 80,000 | Cash 42,000
Bills Payable 38,000 | Debtors 1,32,000
Less : Provision
General Reserve 50,000 | for doubtful
debts 2,000 | 1-30,000
Capital : Stock 1,46,000
Leena 1,60,000 Plant and Machinery | 1,50,000
Rohit 1,40,000 3.00,000
4,68,000 4,68,000
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18.

19.

20.

On the above date Manoj was admitted as a new partner for %th share
in the profits of the firm on the following terms :

1) Manoj brought proportionate capital. He also brought his share of
goodwill premium of ¥ 80,000 in cash.

(i)  10% of the general reserve was to be transferred to provision for
doubtful debts.

(iii) Claim on account of workmen’s compensation amounted to
< 40,000.

(iv)  Stock was overvalued by ¥ 16,000.

(v)  Leena, Rohit and Manoj will share future profits in the ratio of
5:3:2.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the reconstituted firm.

wWUE @
faweu 1

(Terfrar Teraott =t fergeworD)
PART B
OPTION 1
(Analysis of Financial Statements)

Yehg JaTg faatur GIR i 999 U Afaxi 3am i foafa 1 ‘s wa o
! wTfeq’ oht fop epr <ht Tffafyr o6 of=ata afieha fepam STarm 2

While preparing Cash Flow Statement, ‘Receipt of interest and dividend’
will be classified under which type of activity in case of a non-financial
enterprise ?

Uehg Ud Uhg oI ol o1 319 7 ?
What is meant by ‘Cash and Cash Equivalents’ ?

() Ffied =1 8§ SIS a7 UG <hi TTUET HITT

S T B b PAH o 918 g a9 T 1,20,000; IR T G 40%;
15% T T 1,00,000; T 1,00,000 T 12% &Ik RO |
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21.

(i) T SO & IE T 3,00,000 I =0e] IREHET q&A T 1,40,000 H
=Te] GIATE & | 39oh U9, 39 T 20,000 T AT IUR I ThAT | ATA
% %hJ o ITATq ATe] STTUTA <hl UM SHIfTT |

AT

Teh I I T@d AT 1: 18 | HROT Gfgd Sear@ hitwe fob f=fafeaa
T AT Sl ST, TRTE TaT 39U hIg Uied el il
(i) T 10,000 % sy Hiftrm w1 1M sypram fopam |

(i) T 8,000 T HTA IR s TehaT TR |

(iii) ¥ 1,00,000 % O YT Tuar 791 Frifa fpe o |
(iv) T 5,00,000 % 9% FOGHT 1 FH, foshar 1 A8 & T & U
fopam T |

(1) From the following information calculate Interest Coverage Ratio :
Net profit after interest and tax ¥ 1,20,000; Rate of income tax
40%; 15% debentures ¥ 1,00,000; 12% Mortgage loan ¥ 1,00,000.

(i1)) A company had Current Assets ¥ 3,00,000 and Current Liabilities
¥ 1,40,000. Afterwards, it purchased goods worth ¥ 20,000 on

credit. Calculate the Current Ratio after the purchase of goods.
OR

Quick ratio of a company is 1 : 1. State, with reason, whether the

following transactions will increase, decrease or not change the ratio :

) Paid insurance premium in advance ¥ 10,000.

(ii)  Purchased goods on credit ¥ 8,000.

(i1i)  Issued fully paid equity shares of ¥ 1,00,000.

(iv) Issued 9% debentures of ¥ 5,00,000 to the vendor for machinery
purchased.

T JTR=M, 2013 3T JFHT 111, 9T 16 STFER Teh Ha-T o el foawor
4 frafafaa wei ot fop g sfidert v Susfidert o st=aria gurtan Smam 2

(i) RO9E ARG a0 ¢ A

(i) G AR

(iii) ST Ir=AIRA W AN S
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(iv) 3Tgd IATETsT W T oA
(v) =i fog (SeHme)
(vi) FOHHT & e W fifrem
(vil) I a1 wRid
(vii)) UeeH
T

“forctr foraoni & fergewor’ & fopedl =) efmmsti = G o THesT |
Under which major headings and subheadings will the following items be

presented in the Balance Sheet of a company as per Schedule III, Part I of
the Companies Act, 2013 ?

(1) Interest accrued and due on debentures
(i1)  Loose tools

(iii)  Accrued interest on calls in advance
(iv) Interest due on calls in arrears

(v)  Trademarks

(vi)  Premium on redemption of debentures
(vii) Plant and Machinery

(viii) Patents
OR

Explain briefly any four limitations of ‘Analysis of Financial Statements.’

22. 3179, 2017 991 31 /e, 2018 <l HHI g AW o ATW-BIH ot & 3ggd
FETRad g1 € Teh JoTcHsh ATH-gI Tofaul dar hifvg :

e 2017 - 18 2016 - 17
Tl § 3ATH 39T <hl T8 Gl <R | UM <Y TS grt <
ATTd T 400% AN T 300%
39T <At T8 "rfl hl AT | T 4,40,000 T 4,00,000
A 399 <hl T8 Gl <h | SUMET <Y TS it <
AT T 30% AT T 20%
X 50% 50%
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23.

Prepare a Comparative Statement of Profit and Loss from the following
information extracted from the Statement of Profit and Loss for the years

ended 315t March, 2017 and 315t March, 2018 :

Particulars 2017 - 18 2016 — 17

Revenue from operations | 400% of cost of 300% of cost of
material consumed | material consumed

Cost of materials = 4,40,000 = 4,00,000

consumed

Other expenses 30% of cost of 20% of cost of
material consumed | material consumed

Tax rate 50% 50%

31 9, 2018 %I S.€H.ww. s & Frfafed feafd foewo qon AfaReh =
T Ushg JaTg faawor dam i 6
31 9T, 2018 w1 feufa feewon
9 | 31.3.2018 | 31.3.2017
ferarom g. T T
I - |WAT T ATy
1. | eywrermdr fAfer .
(31) 37w ISt 30,00,000 | 21,00,000
(9) =g U AT 1 4,00,000 |  5,00,000
2. | ST qEATU ;
Rt ROT 2 8,00,000 |  5,00,000
3. | =ITe] gy :
(31) =R 1,50,000 |  1,00,000
() STeqTete Trau™ 3 76,000 56,000
E3 44,26,000 | 32,56,000
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EE

&
e | 31.3.2018 | 31.3.2017
feraron g T 3
11 - ufEr it
1. | 3rarer Ut~
T afErafET
(i) Wd giErfEr 4 27,00,000 | 20,00,000
(i) ot aferaft 8,00,000 |  7,00,000
2. | aTe] uREva AT ;
(31) =y fam 89,000 78,000
(&) wra-gE 8,00,000 |  4,00,000
(|) Uhs T Uhg o 37,000 78,000
44,26,000 | 32,56,000
Tl o e ;
?ﬁ? F— 31.3.2018 31.3.2017
9. 3
L. g Qa Ty .
(emfererr STt emy-gTi foaor
) 4,00,000 5,00,000
4,00,000 5,00,000
2. | SrefepTel kol
8% I 8,00,000 5,00,000
8,00,000 5,00,000
3. | ITcqTEY TFYM :
% oI Jraem™ 76,000 56,000
76,000 56,000
4. | d ufemfat
asfi 33,00,000 25,00,000
= : Thid (HfEd) qedagE (6,00,000) (5,00,000)
27,00,000 20,00,000
STaRE T :

(1)

(i1)

T 58 W T 3,20,000 H THEA (WFd) qoIsE o |
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From the following Balance Sheet of DCX Ltd. and the additional
information as at 315* March, 2018 prepare a Cash Flow Statement :

DCX Ltd.
Balance Sheet as at 315t March, 2018
Note | 31.3.2018 31.3.2017
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds:
(a) Share Capital 30,00,000 21,00,000
(b) Reserves and Surplus 1 4,00,000 5,00,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 8,00,000 5,00,000
3. | Current Liabilities :
(a) Trade Payables 1,50,000 1,00,000
(b) Short-term Provisions 3 76,000 56,000
Total 44,26,000 32,56,000
II - Assets :
1. | Non-Current Assets :
Fixed Assets :
(i) Tangible Assets 4 27,00,000 20,00,000
(ii) Intangible Assets 8,00,000 7,00,000
2. | Current Assets :
(a) Current Investments 89,000 78,000
(b) Inventories 8,00,000 4,00,000
(c) Cash and cash equivalents 37,000 78,000
Total 44,26,000 32,56,000
25 P.T.O.




Notes to Accounts :

Note . 31.3.2018 | 31.3.2017
Particulars
No. T <
1. Reserves and Surplus :
(Surplus i.e. Balance in the
Statement of Profit and Loss) 4,00,000 | 5,00,000
4,00,000 | 5,00,000
2. Long-term Borrowings :
8% Debentures 8,00,000 | 5,00,000
8,00,000 | 5,00,000
3. Short-term Provisions :
Provision for Tax 76,000 56,000
76,000 56,000
4, Tangible Asset :
Machinery 33,00,000 | 25,00,000
Less : Accumulated Depreciation | (6,00,000) | (5,00,000)
27,00,000 | 20,00,000

Additional Information :

(1) During the year a machinery costing < 8,00,000 on which
accumulated depreciation was ¥ 3,20,000 was sold for ¥ 6,40,000.

(ii)  Debentures were issued on 15t April, 2017.

26




18.

19.

20.

21.

22,

23.

ECLCRC|
fameu 2
(arfireRfer SR
PART B

OPTION 2
(Computerised Accounting)

SR F=A1 TehHUT T (HIS) o1 TIAT(Y STIshH 91 8 2

What is the activity sequence of the basic information processing mode ?

‘T AT (Iferee) ot R o1 B 2
What is meant by ‘Data Validation’ ?

AR AT YUt & =) @ ST |

Give four advantages of computerised accounting system.

eft T e FHTYH foator S W =R I Ieeh@ I |
HAYAT
oy (HFIRE) s o7y (TAfR) IO qem wuetRd oW sgcdd Tl kI
qHATRY |
State the steps to construct Bank Reconciliation Statements in Tally.

OR
Explain composite vs atomic attributes and stored vs derived attributes.

TG FAT JUTTe! 1 fohegi Q1 3u-yomferi =t a9zmsy |
HAYAT
@ g 31afy o fofw =re 9Ua (Ia) o foIw KMo 6 ToET hid T &I |
@ TR AT T g AR |
Explain any two sub-systems of accounting information system.
OR

List the elements to be considered while calculating deductions for
current payroll for a given period.

HITd BT T T 31 8 ? 38k & IUIANT 9T i oTH <Y |

What is meant by conditional formatting ? Give its two uses and three
benefits.
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