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e Please check that this question paper contains 23 printed pages.
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title page of the answer-book by the candidate.
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(v) 1HE Fe7 & Gt 9Tl @ IR T 8§ T W forg T iRy /

¢ General Instructions :

(i)  This question paper contains two parts A and B.
(ii)  Part A is compulsory for all.

(iii) Part B has two options : Analysis of Financial Statements and Computerized

Accounting.
(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

" -
PART - A
\giclen))
ACCOUNTANCY
(ST TS, TSGR WHI a2l HPaTEt o fore ereiei)

(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)

Teh HAATHhI T o 3T W IR hid T8y ‘fafire e’ 1 oi@r 6 e Srar g 2
AU
Teh AR TS 1 37T Te oI QAT ST THI ATk o STTHT T Sooid shiToT |

How are Specific donations treated while preparing final accounts of a ‘Not-For-Profit
Organisation’ ?

OR
State the basis of accounting of preparing ‘Income and Expenditure Account’ of a Not-
For-Profit Organisation.

B T 78T Th ®H A AR off aur A1 Td B sHe-se 51 Wt | T faamdt %
TR | Bfer 7 weh e Tist 1 3mmeer foma | et 6% anfve e 3 S T B
¥ & A 4, B o AT <hl T TSI T 900 T |

SATETOT T AT T hi ST U giafee shifs |

Chhavi and Neha were partners in a firm sharing profits and losses equally. Chhavi
withdrew a fixed amount at the beginning of each quarter. Interest on drawings is
charged @ 6% p.a. At the end of the year, interest on Chhavi’s drawings amounted to
T 900. Pass necessary journal entry for charging interest on drawings.
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3. e IR o ST TG i T ‘AT 31U’ hi R 31ef § 7 1
Jreran

i, Y TAT TR T HH H AI9IGR & | 31 7=, 2018 1 3R+ TEHR TGV fohaT | 3 I
YA s T et TET T 2,17,000 T 3Hb 0T WA § FEATGRA L {31 T | ARt
I, 1932 % IEYHI o JTET TR 36 T T AT YT i o ot Tgad g1 17 |

IR ! T8 €T TS 1 PTAE ThaT ST 3HehT Ieoi@ HIT |
What is meant by ‘Gaining Ratio’ on retirement of a partner ?

OR

P, Q and R were partners in a firm. On 31% March, 2018 R retired. The amount payable
to R ¥ 2,17,000 was transferred to his loan account. R agreed to receive interest on this
amount as per the provisions of Partnership Act, 1932. State the rate at which interest
will be paid to R.

4, ‘fritadsh e i ¢ 1
AU
‘U Teleh AT AISHT T R A7 7
What is meant by ‘Issued Capital ?

OR
What is meant by ‘Employees Stock Option Plan’ ?

5. 37qW TG A U BH H HISICR 9 a7 3 ;2 % STATd § AW i 18 ¥ | I fHarelt ol Th
T TSR % €9 § g9 fea | o i wrfa 1 geaish T 2,00,000 foran e | fidreft s
fewa <t 7 20,000 i @fa Sftrem TG @18 8 qof €9 @ 31qet & §Sf @rd & S v
fore e | 1

T AT - TI9TSH 3TATd hi AT HITT |

Atul and Neera were partners in a firm sharing profits in the ratio of 3 : 2. They admitted
Mitali as a new partner. Goodwill of the firm was valued at ¥ 2,00,000. Mitali brings her
share of goodwill premium of ¥ 20,000 in cash, which is entirely credited to Atul’s
Capital Account. Calculate the new profit sharing ratio.

6. UH forgl Q1 TR CIhAT3T i Seoig hifT fSieh TRUMTHEEY Teh Freieil ®H o faees
B EFHATR | 1

State any two contingencies that may result into dissolution of a partnership firm.

67/1/3 3 E = pT0.



7. Tifda farfirdg 4 T 100 I % 3,000, 11% FBUTTHT 3l 6% g T FifHd & o forw smmeed
mafra feru | gut Tfdt steed W e oft | 3,600 FEUTTHT % foTT 3TTeEH TS 5T | 600 SO
% 3TTAEAT =l Tg L Team T AT AT TN aTfue L < 718 | 919 3ATeIEehl i RO 1
A& &L T 7= |
Tfda faafiree <t Teaehl § ST TiFeAT shi 3TTaweeh UsHTHET STafse HifT |

reran

Hf fafiiee 3 1 3199, 2015 1 T 100 T & 6,000, 12% FHO9ET i T0ed W ifa
Topan fSmremt Sier 79% Siftem o T o | SHoreE! 1 e die 9 & 3id § fra S g |
12% =Hor9a < frTe o= g1 @ a9 shifre |

Garvit Ltd. invited applications for issuing 3,000, 11% Debentures of ¥ 100 each at a

discount of 6%. The full amount was payable on application. Applications were

received for 3,600 debentures. Applications for 600 debentures were rejected and the

application money was refunded. Debentures were allotted to the remaining applicants.

Pass the necessary journal entries for the above transactions in the books of Garvit Ltd.
OR

On 1% April 2015, P Ltd. Issued 6,000 12% Debentures of ¥ 100 each at par

redeemable at a premium of 7%. The Debentures were to be redeemed at the end of

third year. Prepare Loss on issue of 12% Debentures Account.

8. U, TH A1 O Tk B % WTEER & 1S5 : 3 : 2 % AU A er-gi sted 9 | 1 3189,
2018 FIIER @ H 1/5 3§ v 3 R wE bt e wTaieR 3 w9 3§ e 3 v | |
ToST T H <hl BT 1 oA el Oid a1 o 3T A1 < o1 au o 3hd o STER
W fer T | e d e A o

AR RN | oW (%)
2014 4,00,000
2015 3,00,000
2016 2,00,000
2017 50,000
2018 (50,000)
% ST BTl o Yot Shi TOMT HITT | TH o T T GATF o TGk <hl STaweh USHTH=
gfefse ST |
67/1/3 4 E15E
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L, M and N were partners in a firm sharing profits and losses in the ratio of 5 : 3 : 2.

On 1° April, 2018 they admitted S as a new partner in the firm for 1/5" share in the

profits. On. S’ admission the goodwill of the firm was valued at 3 years purchase of

last five years average profits. The profits during the last five years were :

Year ended 31% March
2014
2015
2016
2017
2018

Profit (%)
4,00,000
3,00,000
2,00,000
50,000
(50,000)

Calculate the value of the goodwill of the firm. Pass necessary journal entry for the

treatment of goodwill on S’s admission.

I peaTel Fore i’ Frferfad FEAT @ 31 91, 2018 1 THIG §H 9Tt 9N % 3™ T

I @Td o I | T STH areft @e gmft’ skt ufsr skt oM i |

T ATt 1 SRR Wi
Tl gt 1 31w i
T ATt % SRS TER
T At o 3w TR

9 4 @t Tl % SFERi @l % 1,10,000 3T ST foham 71T |

4
21,000

24,000
23,500

27,000

From the following information calculate the amount of ‘Sports Material’ to be

debited to Income and Expenditure Account of Young Football Club for the year

ended 31% March, 2018.

Opening Stock of Sports Material
Closing Stock of Sports Material

Opening Creditors of Sports Material

Closing Creditors of Sports Material

During the year the creditors for sports material were paid ¥ 1,10,000.

5

3

21,000
24,000
23,500
27,000



10. 1 37T, 2013 1 TR TS 7 % 100 TS % T 70,00,000, 9% RO T T
fifira fepu, foment wiiem 31 9T, 2018 T 5% Ao W foRam ST o7 | Shot 3 S/0Ta=
NG G99 H 3TE9sh =Aad T 1 o fohan 8 9 worast sieq w= faf=amT s Ty
2 | RUTTS ST e 31 7=, 2018 o fohan T |

I <l TAehi H, FRUIGET < MG o FoTT 3TTa9eeh U= Fiafsedt hifsr |

On 1* April, 2013 Anushka Ltd. issued ¥ 70,00,000, 9% debentures of ¥ 100 each at
par, redeemable at a premium of 5% on 31 march, 2018. The company created the
necessary, minimum amount of debenture redemption reserve and purchased
debenture redemption reserve investments. The debentures were redeemed on 31

March, 2018.

Pass necessary journal entries for the redemption of debentures, in the books of

the company.

11. T, ST a2 UER Tk B8 § AR A qAT 7 : 2 ¢ 1. % U H AT & dfed & | 31 94,
2018 =1 ®H %1 fomes & mn | fafay simmfe (e T aur 9% ¥ Twhs) #
BIEHT AT 1T 981 T AT hl TEEA WA H TN hid o U= TR -
T
(i) T 1,40,000 % CICHI ol Th HU-THAv-TH 1 ¢ feam wan fom 59 wfism
oo | 919 THER 47,000 ¥, 7w & 3 17,000 o SHGRT <hi Sl Tal &l |ebl iTeh
o feanfery g1 e |

(i) ¥ 5,000 % TSR I 37 T o YO PIAH | T 3,500 TeU MU qor 99 TSR ht
3 % 95,000 % €T o qUF A | 3 90,000 T Tfeh ¢ fem i |

(i) % 2,000 1 Teh T et 781 ek @ &g TR AT 77 9T, Tfeh el g1 STaehd ohi
fe T 3TN gEehT YT WH 1 LT U |

(iv) TEA W™ T 6,000 AT |
e, SrRL AT X I TEAhl T IUU oIl o ToTT, 3TTeweh U=t gfafseat
HIT |

67/1/3 6 CIkiC]



12.

67/1/3 7

Ravi, Shankar and Madhur were partners in a firm sharing profits in the ratio of
7 :2:1.0n 31% March, 2018, the firm was dissolved, after transferring sundry assets
(other than cash in hand and cash at bank) and third party liabilities in the realization

account the following transactions took place.

(i)  Debtors amounting to ¥ 1,40,000 were handed over to a debt collection agency
which charged 5% commission. The remaining debtors were ¥ 47,000, out of
which debtors of ¥ 17,000 could not be recovered because the same became

insolvent.

(i1)) Creditors amounting to I 5,000 were paid ¥ 3,500 in full settlement of their
claim and balance creditors were handed over stock of ¥ 90,000 in full
settlement of their claim of ¥ 95,000.

(ii1)) A bills receivable I 2,000 discounted with the bank was dishonoured by its

acceptor and the same had to be met by the firm.
(iv) Profit on realisation amounted to ¥ 6,000.

Pass necessary journal entries for the above transactions in the books of Ravi,
Shankar and Madhur.

319, Sisll aUT Fie! Ush BH H WISER 9 G154 ¢ 1 % T H A -1 dfed 9 |
1 379, 2018 | IFH AT ! S-SR died 1 o foran | ufgrafa qen cgare
% AU % TNUMHEIEY T 5,000 1 g 85 | BH o YT T @fd 1 Jodiehd
% 1,20,000 feram 7T | wH % | FER H 220,000 HTIVE |

319 1l 1 TR T H ST §TBH oh TS T ST UsHITT Fiafsear i |

Aman, Bobby and Chandani were partners in a firm sharing profits and losses in the
ratio of 5 : 4 : 1. From 1% April, 2018 they decided to share profits equally. The
revaluation of assets and re-assessment of liabilities resulted in a loss of ¥ 5,000. The
goodwill of the firm on its reconstitution was valued at ¥ 1,20,000. The firm had a

balance of ¥ 20,000 in General Reserve.

Showing your workings clearly pass necessary journal entries on the reconstitution of
the firm.



13. s, afqm qen Jfea Trgier A qen 5 ¢ 3 ;2 o 37U B oy dfed & | 1 37, 2015 i
Sfed w1 <gTa & T | |eft FHRISET % gvETd Sfed W HSaTes @ T 90,300 ¢ 9 |
fsaTEes W1 T 10,300 T Tehe YA T L AT TR a1 99 31 7, 2017 H IE Hleh
T SR aTfveh fohwdt H 6% Ffd oy 6t @ | < "igd feham IO | Y 99 31 W i
@Td o¢ fhU I1d & |
38 gt YT TR ST b Sfe o fsaTeeh 1 @raT dam it |
Giriija, Yatin and Zubin were partners sharing profits in the ratio 5 : 3 : 2. Zubin died
on 1% August, 2015. Amount due to Zubin’s executor after all adjustments was
% 90,300. The executor was paid I 10,300 in cash immediately and the balance in two

equal annual instalments with interest @ 6% p.a. starting from 31% March, 2017.
Accounts are closed on 31% March each year.

Prepare Zubin’s Executors Account till he is finally paid.

14,1 3, 2017 I H T § TH AEEH GH & H | IWH FAA T 8,00,000 TAT
% 6,00,000 ISft TS 2T 3 : 2 o AIAT | AT - s b1 foig foram |

TTEER! Hor@ H | I 20,000 i W o= ¢ 1 TT T4 ! Tashd W 5% HHleE ¢
T TTEHH T | 380 ISit T 8% Wi I <hl g H = ¢ o1 i wraem o | Fe A 1 feams,
2017 1 T 20,000 T 3TTET0T ToharT AT 57 3 Tedeh T & 37d T T 5,000 T ST fopaT |
JTET0T T TS Sl G 6% Wi a8 & | -1 @Td o STTER 31 9T, 2018 ! TUT g
T o TOTU 3G &9 T 4,89,950 T | 31 WIE, 2018 %! THIA §T IY o foTT ®H 1 fosrdt
% 20,00,000 2T |

TS SHCAT o ToTT HI AT T hl J&dehl § 19k UsHrH1 Sfafseat i |
JrerEt
S, forsT T S T AREIehell %H o TTIER A qAT2 ¢ 2 : 1 % 31U B A1 died o |
3ok ITeicH] Tl § T <1 Trarerm o ¢
() = aYn fosa g% i T 15,000 W e |
(i) T I T 5,00,000 T I TR & T2 U1 IF 1 TR < fob 78 T 2,00,000 ATMH

i 3R7a HET | T Sl & T8 TR o Hela®d Icq— fopdt oft shHt sl ST qen
ot 3 ;2 o 37U H §ie |

31 AT, 2018 < T §L Y § S A T 1,75,000 1 H& RFa <ht qeim wH 1 oy
% 15,00,000 T |

319 ST i IR G §Y 31 AT, 2018 ! THIG g Y o fo1e e -7+ faf=se
QAT q1 51, T a2 & & 46t @Td dam i |

67/1/3 8 EI5E
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Sonu and Rajat started a partnership firm on April 1, 2017. They contributed
T 8,00,000 and % 6,00,000 respectively as their capitals and decided to share profits
and losses in the ratio of 3 : 2.

The partnership deed provided that Sonu was to be paid a salary of ¥ 20,000 per month

and Rajat a commission of 5% on turnover. It also provided that interest on capital be

allowed @ 8% p.a. Sonu withdrew ¥ 20,000 on 1% December, 2017 and Rajat

withdrew % 5,000 at the end of each month. Interest on drawings was charged @ 6%

p.a. The net profit as per Profit and Loss Account for the year ended 31 March, 2018

was < 4,89,950. The turnover of the firm for the year ended 31% March, 2018

amounted to ¥ 20,00,000. Pass necessary journal entries for the above transactions in

: the books of Sonu and Rajat.

OR

Jay, Vijay and Karan were partners of an architect firm sharing profits in the ratio of

2 :2: 1. Their partnership deed provided the following :

(1) A monthly salary of ¥ 15,000 each to Jay and Vijay.

(i) Karan was guaranteed a profit of ¥ 5,00,000 and Jay guaranteed that he will earn
an annual fee of I 2,00,000. Any deficiency arising because of guarantee to
Karan will be borne by Jay and Vijay in the ratio of 3 : 2.

During the year ended 31 March, 2018 Jay earned fee of ¥ 1,75,000 and the

profits of the firm amounted to ¥ 15,00,000.

Showing your workings clearly prepare Profit and Loss Appropriation Account

and the Capital Account of Jay, Vijay and Karan for the year ended 31 March, 2018.

15. T wifeq wa spram @rd qen § w8 sl ge @ 31 7T, 2018 1 Tt 5 Ay o forg
g o Fotel AU T 3T TUT S WAl qe fRafy—faawor dam Hifu |
31 T, 2018 i THTA ¥ o foTu e Fota o1 T a2 A rar

wifeat T NGIES T
® ®
A = 7Y 20,000 | Sy 23,400
T 12% foerr 8,000
2016-17 40,000 IEENIER 10,600
2017-18 94,000 A W= 30,000
2018-19 7.200 1,41,200 | 3hIeT SU=hTuT 59,000
We o foTe €M 40,000 | g&deh 40,000
IECHIRIEIE 800 | I = 1 MW 50,000
LRI 3TEH 17,400
U TR T s
(T T T 4,000) 1,600
2,21,000 2,21,000
67/1/3 9 B pr1.0.



aferiier g2 -

(i) T8 % 200 TCET & 9UT T T 1,000 aTieh =<1 <aT 2 | fUset a8 & fa7w T 60,000

3TeT ¥ T Ul 9y 25 FEwl 5 =Te] 9 o T ST T fohar |

(i)  1-4-2017 =1 LIFH T &lh T 3,000 AT 31-3-2018 T T 4,000 T |

From the following Receipts and Payments Account and additional information,

prepare Income and Expenditure Account and Balance Sheet of Sears Club, Noida as

on March 31, 2018.

Receipts and Payments Account of Sears Club for the year ended 31-3-2018

Receipts Amount Payments Amount
) )

To Balance b/d 20,000 | By Stationery 23,400

To Subscriptions By 12% Investments 8,000

2016-17 40,000 By Electricity expenses 10,600

2017-18 94,000 By Expenses on lectures 30,000

2018-19 _7.,200 1,41,200 | By Sports equipment 59,000

To Donations for building 40,000 | By Books 40,000

To Interest on Investments 800 | By Balance c/d 50,000
To Government Grant 17,400

To Sale of old furniture

(Book value ¥ 4,000) 1,600

2,21,000 2,21,000

67/1/3

Additional Information :

(i) The club has 200 members each paying an annual subscription of ¥ 1,000.
T 60,000 were in arrears for last year and 25 members paid in advance in the last

year for the current year.

(i)  Stock of stationery on 1-4-2017 was ¥ 3,000 and on 31-3-2018 was ¥ 4,000.

10



16. .. fafiree 9 2 10 9% & 50,000 3730 =61 T 2 gfq 31 Hftem w frifid @ & fau

JTeIEA AT FoRU. | T 3T S7Ta Fret TR & ¢ o 8
JATEE W : Z 3 gfa 3w (% 1 Hifeem wfza)

I W : % 3 gfa 3191 (3 1 St afEa)

T AT W T 3 gfd 3w

a1 A AT W - RERURS

70,000 37911 3 TTT ATEIEH 9T §U | F7 3R W 3A1eie foharm 7 -

5,000 37911 3 STTAgehi bl — oI

50,000 37T o STTAGHI Bl — 90%

Y 3TeET T€ L U MU | 31meed W T 1,11,000 e U | 39 et 3 = st

YR W 37 HT&fed fopu &, 3Teie W ol g 1 Jrar o fen | o e T

3T T STTee YUt &9 & Toha T o, STTee T 1 YA i H 318%a T | T2 1T

W 3 1,20,000 ST BT | FHQement 3 3 371 w1 8001 i 1 foia forn 59 m smeed v

T TR < o | 376 § 3719 37971 ot X 8 Wi 3791 qui ew g4 ifia e feam e | sifw

AT " T TS ot |

2. 0%, fafiee 6t gedent § IWIa oHeHl o fote 3mmavarss s wfafeeat Sifs |
JrerE

3% feAfieg 4 T 50 W% % 80,000 THAT 37901 I 20% o Hiftrm W frifid & % forg

JTeIEA AT FoRU | T 3T S7Ta Fret Tehm & ¢ o

AT W % 20 gfa 3m31 (% 5 Hifeem wfza)
& W : % 15 ufd 31w (% 5 iftem wfga)
T AT W : 15 ufa 31w

Ed AT HH AT RERURS

1,20,000 37T o TIT 37eEd 9T §T | 20,000 37T b o7 SATeEHT ohl T8 o feam 7= e
Y TG b STUTII STUR T 3Tee L 1 T |
4,000 3T S e, HHT 3MTeeA TR T PTAH HE T 386 W | 38 I99Tq T29H
T TS win ft 78 | Tfr 3 e Tl 1 PTaE Yo ATe1 6 |y foman | was e
2,500 37T o foTT 3TereH femam o, w2t T w1 YT & § 3TE6 & | 989 &
37T ST BT L Foqam T e a1 ® 3= TMiar i % 60 Wi 379, T 50 Wi AW Ve I
Totfera e feam o | faw e 7 Wit g oft |
U e 1 qedenl H IUUE oiFeHl o foTU, 3Ted AT @1 WieTeht JTTaweh USHTEET
gferfseat shifer |

67/1/3 11

: P.T.O.
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DF Ltd. invited applications for issuing 50,000 shares of ¥ 10 each at a premium of
T 2 per share. The amount was payable as follows :

On Application : ¥ 3 per share (including premium X 1)
On Allotment : ¥ 3 per share (including premium ¥ 1)
On Firstcall : ¥ 3 per share

On Second and Final Call : Balance amount

Application for 70,000 shares were received. Allotment was made on the following
basis.

Applications for 5,000 shares — Full
Applications for 50,000 shares — 90%

Balance of the applications were rejected. I 1,11,000 were received on account of
allotment. The amount of allotment due from the shareholders to whom shares were
allotted on prorata basis was fully received. A few shareholders to whom shares were
allotted in full, failed to pay the allotment money. ¥ 1,20,000 were received on first
call. Directors decided to forfeit those shares on which allotment and call money was
due. Half of the forfeited shares were re-issued @ 8 per share fully paid up. Final
call was not made.

Pass the necessary journal entries for the above transactions in the book of DF Ltd.
OR

EF Ltd. invited applications for issuing 80,000 equity shares of ¥ 50 each at a premium
of 20%. The amount was payable as follows :

On Application : ¥ 20 per share (including premium X 5)
On Allotment: X 15 per share (including premium ¥ 5)
On First Call : X 15 per share

On Second and Final call : Balance amount

Applications for 1,20,000 shares were received. Applications for 20,000 shares were
rejected and pro-rata allotment was made to the remaining applicants.

Seema, holding 4,000 shares failed to pay the allotment money. Afterwards the first
call was made. Seema paid allotment money along with the first call. Sahaj who had
applied for 2,500 shares failed to pay the first call money. Sahaj’s shares were
forfeited and subsequently reissued to Geeta for ¥ 60 per share, T 50 per share paid up.
Final call was not made.

Pass necessary journal entries for the above transactions in the books of EF Ltd. by
opening calls-in-arrears account.

12 ;
Eﬂ:l



17.

2018 I 3FehT Ferfa - feremor e T & o
31-3-2018 i ANFHA, THet AUT TS 1 e T —fararon

3T, TPHoT AT TG Ueh HH oh HISIGR & qAT 2 : 2 : 1 3 TIITA H o1 sied & | 31 74,

() ()

faftr= SR 45,000 | sieh § Tehg 42,000

S wiosy fafy sy 13,000 | 27ER 60,000

M= J= 20,000 | geT : Gferer KoTt &

St fotu yrag™ 2,000 | 58,000
35 1,60,000 wih 80,000
EEX] 1,20,000 e 90,000
T 92,000 | 3,72,000 | €= qen e 1,80,000

4,50,000 4,50,000

IR Teif Sl et < TR T8V fohal 7T I Held g8 f<h -

(1)

(ii)
(iii)
(iv)

I AT A 1 10% T -cTeh TehaT 7T T |
Tl =0T < TTT STaeT 1 G & 15% eh SR ST |
HiTe I T 87,000 Teh T ST |

HH 61 TR 1 Geoieh < 3,00,000 ThaT T2 G St o 3T HT THRISH THa

AT ==e o Uoft Wdl o Hrem | feka S |

v)

7 B <A1 St feremm |reie o oy 31Ut § g |

TR @A, TSGR Yt @Td a1 it vy o1 feurfa-foawe qam hifvw |
Froran
ST AT HATCAh Teh Y o HISIGR A AT 3 : 2 % U § T9-gMH dfed o | 31 94,
2018 =hl I7ehT T feremor fre yepm & o -

31 HI=L, 2018 hi TS qAT TR ot ferfa-feemm

® §9)
TER 60,000 | ke 1,66,000
TR &fel I iy 60,000 | STER 1,46,000
tkrﬁ : Tl : Hﬁ"qa@ﬁ%
o 5,00,000 IR IERIE] 2,000 | 1,44,000
CIRIED 4.00.000 | 9,00,000 | =ik 1,50,000
o 2,60,000
HeR 3,00,000
10,20,000 10,20,000
67/1/3 13 DN
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| 3789, 2018 F 3B Fret vt T R & o 6 i T 35 FT T T TR S -

(%) H ! BT T Gk T 4,00,000 T o aen ffy @nfa siftrm 6t sm wm
ST 1T TR 1 18, Tordeh 318 T <61 JU ATSIERT g SATET0T L fofarm T |

(@) T I 20% TG ST TAT B Sl 90% b HH TR AT |

(1) FrersTi o1 geTeR 3 3,00,000 foR M@ | 39 Yo W 3ATee | faw & faw |

(a) ffer sroet 4Sft < ot 7 3,00,000 TS T HSHT Ta 3TTetieh 6ht Ui o1 THRISH T
AT ST | feRa TR |

YTHETeR W, TSR & Yoft @ a2 ffer & yaer o geifaa o o feufa—fearo dam

HIRAT |

Akul, Bakul and Chandan were partners in a firm sharing profits in the ratio of
2:2:1.0n31% March, 2018 their Balance Sheet was as follows :

Balance Sheet of Akul, Bakul and Chandan as on 31-3-2018

Amount Amount
Liabilities Assets
®) Q)

Sundry Creditors 45,000 | Cash at Bank 42,000
Employees Provident Fund 13,000 | Debtors 60,000
General reserve 20,000 | Less : Provision
Capitals : for doubtful debts _ 2,000 58,000
Akul 1,60,000 Stock 80,000
Bakul 1,20,000 Furniture 90,000
Chandan __ 92,000 3,72,000 | Plant and Machinery 1,80,000

4,50,000 4,50,000

Bakul retired on the above date and it was agreed that :

(1) Plant and Machinery was undervalued by 10%.

(i1)) Provision for doubtful debts was to be increased to 15% on debtors.
(ii1)) Furniture was to be decreased to I 87,000.

(iv) Goodwill of the firm was valued at I 3,00,000 and Bakul’s share was to be
adjusted through the capital accounts of Akul and Chandan.

(v) Capital of the new firm was to be in the new profit sharing ratio of the
continuing partners.

Prepare Revaluation account, Partners’ Capital accounts and the Balance Sheet of the
reconstituted firm.
OR
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Sanjana and Alok were partners in a firm sharing profits and losses in the ratio 3 : 2.

On 31% March, 2018 their Balance Sheet was as follows :

Balance Sheet of Sanjana and Alok as on 31-3-2018

Amount Amount
Liabilities Assets
® (J)
Creditors 60,000 | Cash 1,66,000
Workmen’s Compensation Debtors 1,46,000
Fund 60,000 | Less : Provision
for doubtful debts 2,000 1,44,000
Capitals : Stock 1,50,000
Sanjana  5,00,000 Investments 2,60,000
Alok 4.00,000 9,00,000 | Furniture 3,00,000
10,20,000 10,20,000

67/1/3

On 1° April, 2018, they admitted Nidhi as a new partner for 1/4™ share in the profits

on the following terms :

Goodwill of the firm was valued at ¥ 4,00,000 and Nidhi brought the necessary

amount in cash for her share of goodwill premium, half of which was withdrawn

(a)
by the old partners.
(b)
(c)
value.
(d)

were adjusted in the new profit sharing ratio.

Stock was to be increased by 20% and furniture was to be reduced to 90%.

Investments were to be valued at ¥ 3,00,000. Alok took over investments at this

Nidhi brought ¥ 3,00,000 as her capital and the capitals of Sanjana and Alok

Prepare Revaluation Account, Partners Capital Accounts and the Balance Sheet of the

reconstituted firm on Nidhi’s admission.
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PART - B
(OPTION-1)
(Analysis of Financial Statements)

218. Uehe-TaTE - TIaR0T ¥R hid THT “UTed HHIZE’ o1 o fohd TehI fomam Simaem 2

How will ‘commission received’ be treated while preparing cash-flow-statement ?

19. Uehs YaTE femor TR T o I 8 Toh ol ITH AT A’ 1 i@l bl TR
? Hah ?

How is ‘dividend paid’ treated by a financial enterprise for the purpose of preparing
cash flow statement ?

20. 319, 2017 TT 2018 I HHT §C TN % @9 -gH e & 3gya fr=fefaa ganst
‘ Y Teh JeATeH T -gT frarer dar IR :

e 2017-18 2016-17
T | AT % 15,00,000 | ¥ 10,00,000
I A (T & STITH T %) 60% 50%
HHAR! fed-aT - (Fe STH H1 %) 40% 30%

F 40% 40%

Prepare a comparative statement of Profit and Loss from the information extracted
from the statement of Profit and Loss for the year ended 31% March, 2017 and 2018.

Revenue from operations 3 15,00,000 | %10,00,000

Other income (% of Revenue from operations) 60% 50%

Employee benefit expenses (% of total revenue) 40% 30%

Tax-Rate 40% 40%
67/1/3 16



21, (31) Tr=fciiea = @ .1, TAfide o S=meri | 3T’ <hl 0T it : 3+1=4

EISIGIRRIl Z 8,00,000.
T 31T 2 - 1.5:1
e A @ - 2:1.
e T 3T & : 6 TOT

AT b1 Tarshl, AT W 25% 1, TR T8 |

(9) T AT BT TAEH A 60% & | oo HiteTe, fsh T 20,000 AN o HTA I
A IITeT STITA < SIGTTT, ST 31T U I3 e Tal T |

R
(31) T=ferfaa gamm @ ‘ot wfwmrafa w 5o 31guTa’ st o <hifT -
3
TEAT 379 Sl 4,00,000
FRIEIRER 1,80,000
e - 37Tq ey -g1 feraror =1 31w 1,00,000
g T T 70,000
1 Qe 30,000
ARIEIPRICDIE] 1,20,000

(§) Teh HEI T 3KV AT SFUM 1 : 2 8 | Sooi@ <hifTe o “aa 373m &1 fonfe’ =601
THAT 3TUTA < ST, T 31T ITH hIg TR T&l I |

(a) Calculate Revenue from operations of BN Ltd. From the following information :

Current assets 3 8,00,000.
Quick ratio is 1.5:1
Current ratio is 2:1.
Inventory turnover ratio is 6 times.

Goods were sold at a profit of 25% on cost.

(b) The Operating ratio of a company is 60%. State whether ‘Purchase of goods
costing ¥ 20,000’ will increase, decrease or not change the operating ratio.

OR
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22.
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(a) Calculate ‘Total Assets to Debt ratio’ from the following information :

3
Equity Share Capital 4,00,000
Long Term Borrowings 1,80,000
Surplus i.e. Balance in statement of Profit and Loss 1,00,000
General Reserve 70,000
Current Liabilities 30,000
Long Term Provisions 1,20,000

(b) The Debt Equity ratio of a company is 1 : 2. State whether ‘Issue of bonus
shares’ will increase, decrease or not change the Debt Equity Ratio.

ot feramott <6 fargerwor’ o ferwel <R 3ewal ! Hag | THesy |
A
HEl AAfafEm, 2013 1 SEEH-111, 91 o FFER Teh Hl o feafa-foewo &
freferfiaa wgl st fopet g fiveni wa IU-3fiveni o JT=aTd ST AW, Jeoh@ hIT -
(i) TR -ygar s
(i) =BT | faf=m
(iii) 37T AT=ATE
(iv) Ted ATa
v) ISt
(vi) Teu 3R
(vii) dsfird s sTfa T
(viii) Yg2m forent shraft grr faresfra femam |
Explain briefly any four objectives of ‘Analysis of Financial Statements’.

OR

State under which major headings and sub-headings will the following items be
presented in the Balance Sheet of a company as per Schedule-III, Part-I of the
Companies Act, 2013.

(1)  Prepaid Insurance
(i1)) Investment in Debentures
(i11)) Calls-in-arrears
(iv) Unpaid dividend
(v) Capital Reserve
(vi) Loose Tools
(vii) Capital work-in-progress
(viii) Patents being developed by the company.
18 DN
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31-3-2018 @1 Shratl feifiee & fferfaa feufa-foemor qen srfafem gamm & = e

BEIACEIUARICAIE I
H fefes
31-3-2018 <A1 feufa—feremor
e 31-3-18 31-3-17
e .
& (J) (J)
I  HHAlud 3gan
(1) 39rerd s
(31) I dsh 7,90,000 |  5,80,000
(@) =T s 1 4,60,000 |  1,20,000
(2) A AN
dratater s 2 5,00,000 |  3,00,000
(3) ey EaTy
(31) 3TcuTafe K0T 3 1,15,000 42,000
() ITUErs Jaeg™ 4 1,18,000 46,000
FA 19,83,000 | 10,88,000
II.  ulEwEt
(1) 3= afEmtaEt
wrft it
. 5 9,80,000 |  6,35,000
(i) W aiEEtat
’ 6 2,68,000 | 1,70,000
(i) 3T aiETafat
(2) e uiEmtE
(31) =ey farfa 1,40,000 70,000
(§) ST 9T 4,40,000 1,50,000
(|) e Td Thg e 1,55,000 63,000
FA 19,83,000 | 10,88,000
19 A= pT.0.



i 36

67/1/3

20

31-3-18 | 31-3-17
feraror
(9] (9]
HoE U i
Tt (Ay-gTi fereor & 91w) 3,20,000 60,000
= g= 1,40,000 60,000
4,60,000 | 1,20,000
dEiate /ot
12% FROTT 5,00,000 | 3,00,000
5,00,000 |  3,00,000
STEUTAEr ST
s arferfeers 1,15,000 42,000
1,15,000 42,000
JAeUTates Traem
EZSICRIE] 1,18,000 46,000
1,18,000 46,000
et ufieatrt
LRERC RN ER 11,00,000 |  7,50,000
T : TehiAd (Hfad) Jeas™ (1,20,000) | (1,15,000)
9,80,000 |  6,35,000
3 uferea et
=i 2,68,000 | 1,70,000
2,68,000 | 1,70,000
HAfafem AT
| forwaiz, 2017 1 12% FHOTa=A1 w1 fartee fopam i |
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From the following Balance Sheet of Kiero Ltd. and the additional information as on

31-3-2018, prepare a Cash Flow Statement :

Kiero Ltd.
Balance Sheet as at 31-3-2018

Particulars Note | 31-3-18 31-3-17
Nl @ ®
I Equity and Liabilities
(1) Shareholders Funds
Share Capital 7,90,000 5,80,000
Reserves and Surplus 1 4,60,000 1,20,000
(2) Non-Current Liabilities
Long term Borrowings 2 5,00,000 3,00,000
(3) Current Liabilities
Short term borrowings 3 1,15,000 42,000
Short term Provisions 4 1,18,000 46,000
Total 19,83,000 | 10,88,000
II.  Assets
(1) Non-Current Assets
Fixed Assets
Tangible Assets 5 9,80,000 6,35,000
Intangible Assets 6 2,68,000 1,70,000
(2) Current Assets
Current Investments 1,40,000 70,000
Trade Receivables 4,40,000 1,50,000
Cash and Cash Equivalents 1,55,000 63,000
Total 19,83,000 | 10,88,000
21 (O]
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Notes to Accounts

Note Particulars 31-3-18 ) 31-3-17 )
No.
1. Reserves and Surplus
Surplus(Balance in Statement of Profit & Loss) 3,20,000 60,000
General Reserve 1,40,000 60,000
4,60,000 1,20,000
2. Long-term Borrowings
12% Debentures 5,00,000 3,00,000
5,00,000 3,00,000
3. Short-term Borrowings
Bank Overdraft 1,15,000 42,000
1,15,000 42,000
4. Short-term Provisions
Provision for Tax 1,18,000 46,000
1,18,000 46,000
5. Tangible Assets
Plant and Machinery 11,00,000 7,50,000
Less : Accumulated Depreciation (1,20,000) (1,15,000)
9,80,000 6,35,000
6. Intangible Assets
Goodwill 2,68,000 1,70,000
2,68,000 1,70,000
Additional Information :
12% debentures were issued on 1% September, 2017.
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CET )
(TRt TrETeR)
Part— B
(OPTION -11)
(Computerised Accounting)
18, ‘TuBm el wmwmaedg ¢ 1
§ What is meant by ‘Mixed Reference’ ?
19. U SAThST YR | TS shl ST STeh G oh fohral 9 0T shi T ST | 1
List any four attributes of information to be stored in Payroll data base ?
20, TopEl = Sy WSt TtgesR)’ e fafitse aigede)’ # v Hif | 4
Differentiate between ‘Generic Softwares’ and ‘Specific Softwares’ on any four bases.
21. o o qUT AR TESIZH’ I TR | 4
YA
‘S Tfafsedi’ qem “THRISH Jiafsei’ i FHesy |
Explain “Null Values and Complex attributes”.
H
: OR
Explain closing entries and adjusting entries.
(22, “oTERRar fRiT qun AT s SRl TR Tt sh foRiarsti o w9 H awese | 4
; Y
U T TR ITIVITEA! AT AT TREToh SUIUITE! <hl FHEST, |
Explain ‘Transparency control’ and ‘Scalability’ as features of Computerized
Accounting System.
OR
Explain ‘Payroll Accounting Subsystem’ & ‘Costing Subsystem’.
23. 3 HF (HEM) HT AH QR AT TS SN TR I qen ST aret few W wrEh
oo 1 It T 2 | 6
Name and explain the function which returns the future value of an investment which
has constant payment and interest.
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