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e Please check that this question paper contains 23 printed pages.

e Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.
e Please write down the Serial Number of the question before attempting it.

e 15 minute time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.
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. General Instructions :
(i)  This question paper contains two parts — A and B.
(ii)  Part A is compulsory for all.

(iii) Part B has two options : Analysis of Financial Statements and Computerized
Accounting.

(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

T -
PART - A
(FRETe)
ACCOUNTANCY
(ST TS, TSGR WHI a2l HPaTEt o foTe ereiei)

(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)

1. U e % STEeT TE U T S ST’ o 7 E 7 1
rera

o}, 9 TUT IR TH HH § THER & | 31 UTE, 2018 1 3T 7 31T Tg0 ham | 3T 1

YT < W et TT T 2,17,000 1 356 3K @I H gL L TG T | |meierit
TR, 1932 < ITE9MI o STTET 3R 38 R T TS T i o ot Tg9d &l T |

TR 1 TS U T AT =BT YA fehaT ST 35ehT Iooi@ HIT |
What is meant by ‘Gaining Ratio’ on retirement of a partner ?

OR

P, Q and R were partners in a firm. On 31% March, 2018 R retired. The amount payable
to R ¥ 2,17,000 was transferred to his loan account. R agreed to receive interest on this
amount as per the provisions of Partnership Act, 1932. State the rate at which interest
will be paid to R.
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2. 31qe TG 10 Tk % § HISER 9 921 3 : 2 % 31U § o S | o | 3= firreft %1 s
T TSR % &9 § yo91 fea | w6 @t w1 geaish T 2,00,000 foham | farett s
fewa <t 7 20,000 i @fa ftrem Trg @18 58 qof €9 @ 31qet & IS @rd & S v
fore fezn | 1
T AT - TS 3TUT 61 o ST |

Atul and Neera were partners in a firm sharing profits in the ratio of 3 : 2. They admitted
Mitali as a new partner. Goodwill of the firm was valued at ¥ 2,00,000. Mitali brings her
share of goodwill premium of ¥ 20,000 in cash, which is entirely credited to Atul’s
; Capital Account. Calculate the new profit sharing ratio.

3. Bfd ud I8 Uh B 4 Greier off a1 oW ud g1 sei-aus 91 @ ol | I fanel
T T B 3 T fAfvaa wfst w1 3metr foham | A8t W 6% a1t <t ¥ SIS AT ©
Y o 317 H, B % ST Sl TERT T ST T 900 T | 1

HATETUT T TS T hi STTegeh U= Tiefee Shifsr |

Chhavi and Neha were partners in a firm sharing profits and losses equally. Chhavi
withdrew a fixed amount at the beginning of each quarter. Interest on drawings is
charged @ 6% p.a. At the end of the year, interest on Chhavi’s drawings amounted to
T 900. Pass necessary journal entry for charging interest on drawings.

4. it dsh e e iR 7 1
AYAT

FHA Tk ST AISHT 1 91 37§ 7

What is meant by ‘Issued Capital ?

OR
What is meant by ‘Employees Stock Option Plan’ ?

5. ek TR R] TS o 37(H GTd dIR swid 9 Tafdre e’ <1 or@r o feran sman g 2 1

HAYS

Teh STATHRRI TS 1 37T Td S @Al ST G0 TT@Teh oh STTER 1 IceT@ hiTT |
How are Specific donations treated while preparing final accounts of a ‘Not-For-Profit
Organisation’ ?

OR

State the basis of accounting of preparing ‘Income and Expenditure Account’ of a Not-
For-Profit Organisation.
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i forgl <1 fufomrt o1 Seorg hifsie Ste wes drgier) v 61 s1fHer w8 faees feam s
Hhar g |

State any two situations when a partnership firm can be compulsorily dissolved.

Tfeld feAfieg 3 % 100 T % 3,000, 11% FROTTHT hl 6% o T I S & foTg 3mmeed
I fohw | ot Tfdt tmae g™ oft | 3,600 FHorEt & foTT 3Tee I g | 600 FHOTdE
% 3TSIEHT bl Te L Tea o qerm 3rmaea Ui anfte 1 ) 718 | I ST1ageh! <l RO
TS T fean T |
Tfda farfiree <t Teaehl § ST TiFeAT shi 3TTaweeh UsHTHET Sfafsed Hif |

EDE)
f fafiee 3 1 318, 2015 1 T 100 T&H 5 6,000, 12% o9 Sl Taqed 1 ifa
Terer forreRT s 79% SR ox e o | SOt 61 SieH ek 9 % 37 H R ST R |
12% =Rorgat < fTe o g1 @t dam hifsr |

Garvit Ltd. invited applications for issuing 3,000, 11% Debentures of ¥ 100 each at a

discount of 6%. The full amount was payable on application. Applications were
received for 3,600 debentures. Applications for 600 debentures were rejected and the

application money was refunded. Debentures were allotted to the remaining applicants.

Pass the necessary journal entries for the above transactions in the books of Garvit Ltd.
OR

On 1% April 2015, P Ltd. Issued 6,000 12% Debentures of ¥ 100 each at par

redeemable at a premium of 7%. The Debentures were to be redeemed at the end of

third year. Prepare Loss on issue of 12% Debentures Account.

st $® a9t § T BH | T 3,00,000 1 3Ed oy 31ld fomam | 3@ 1 AT s
W 15% & | S ht gREmi=t 2 117,00,000 €T @ 2 2,00,000 off | 3@ &l &
ISftentor & wH 1 @t shi o i |

A firm earned average profit of T 3,00,000 during the last few years. The normal rate
of return of the industry is 15%. The assets of the business were ¥ 17,00,000 and its
liabilities were ¥ 2,00,000. Calculate the goodwill of the firm by capitalisation of

4 i

average profits.



9.  Ueh ITAYHI TS & 31 |, 2018 =hl THTH B ot 9 o fara faawon # Ffeiaa
AT I TEIA HITTT : 3
e 4

B ShIY <Rl TR Y 5,00,000

g feendi <l fash 3,75,000
sSH AT RNk fqu e | 1,24,000
g =9 10,00,000

Present the following information for the year ended 31 March, 2018 in the financial
statements of a not-for-profit organisation.

Particulars ®
Opening balance of Match Fund 5,00,000
Sale of Match tickets 3,75,000

Donations for Match Fund received during the year 1,24,000
Match expenses 10,00,000

10. 1 3199, 2014 = Fo071 fAMEE % T 100 T&H % 20,000, 9% 9 37ed 9 | 31 A,
2018 T 37 RIS T 10% Fifed o € s fepgdi o Siem &G o1 | 31 9™, 2017

T b RIS e T= 1 T 4,00,000 <hT IS o7 |

31 HTE, 2018 W1 GATG a9 o foTq oo fafiee shi qeashi # Hor9Et o o i
AT UsiHH=T Tiafseat Hify | 3

Krishna Ltd. had outstanding 20,000, 9% debentures of ¥ 100 each on 1* April, 2014.
These debentures were redeemable at a premium of 10% in two equal instalments
starting from 31 March, 2018. The company had a balance of ¥ 4,00,000 in
Debenture Redemption Reserve on 31 March, 2017.

Pass necessary journal entries for redemption of debentures in the books of

Krishna Ltd. for the year ended 31% March, 2018.
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11.

TR, ERY TYT 999 Teh %H H HIBIGR & U1 2 : 2 : 1 % 31T H AT -1 sied & | 38
31 U, 2018 ! ®H i faafed s o1 fui fomn | fafay st (see Tes w@
T o oh JTANET) TUT T 981 ! AT bl T @I H TAFTING i o T4,
FrITCRIT <hl ST & SIS T CIAT3Ti o1 YaM 3 SR & foham T

(i) ¥ 6,00,000 T Hed hl Teh WM TR 7 50% W & & a1 T 5,000 T Rih
% 9,000 % Teh THER g 3194 € o qut fder o of foram mm |

(i) YW TE wad (T&E Jed T 3,00,000) I Teh eIl o W1 & T 4,00,000 | o=
Tem o | g F 2% HHINE fora |

(iii) ¥ THERI ! 3T g9 o YU HIeH | T 76,000 1 YA T feam mm qun A
FEIfEl i % 17,000 H e A o o |

(iv) ¥ 3,00,000 3 S K0T T YTAME T 21,000 h S Afgd feha T |
®H 1 JETeh! H TS ST ohi STTa9aeh UsHTH= Ffafseat ST |

Gaurav, Saurabh and Vaibhav were partners in a firm sharing profits and losses in the
ratio of 2 : 2 : 1. They decided to dissolve the firm on 31% March, 2018. After
transferring Sundry assets (other than cash in hand and cash at Bank) and third party
liabilities to realisation account, the assets were realized and liabilities were paid off as

follows :

(1) A machinery with a book value of ¥ 6,00,000 was taken over by Gaurav at 50%
and stock worth ¥ 5,000 was taken over by a creditor of ¥ 9,000 in full

settlement of his claim.

(i) Land and building (book value ¥ 3,00,000) was sold for ¥ 4,00,000 through a

broker who charged 2 % commission.

(iii) The remaining creditors were paid I 76,000 in full settlement of their claim and

the remaining assets were taken over by Vaibhav for ¥ 17,000.
(iv) Bank loan of ¥ 3,00,000 was paid along with interest of I 21,000.

Pass necessary journal entries for the above transactions in the books of the firm.
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12. , 9 TUT 3R Th ®F H TR A AT 1 : 1 : 2 % AT § AT ! died & | 31 7,
2018 1 ITehT TRf—feramor em-71f @rd & 91 & T 9,000 1 AT A5 HTHTR iy
B T T 64,000 HT AT <T@ AT | 1 31A, 2018 i I8 oia feram fop o amvi =i
2:2: 1% I H S1 | 39 I3 o foTw g Tgufd g3 1 -
(31) U 6 AT BT GeATehA T 4,00,000 7 |
(§) IR &fagfd 1 T 30,000 T Teh gral T&iehd fohaT T |
HH o TS WX ITEweh UsHTHT Tfafseai hifvw |

P, Q and R were partners in a firm sharing profits in the ratio of 1 : 1 : 2. On 31*%
March, 2018, their balance sheet showed a credit balance of ¥ 9,000 in the profit and
loss account and a Workmen Compensation Fund of ¥ 64,000. From 1% April, 2018
they decided to share profits in the ratio of 2 : 2 : 1. For this purpose it was agreed that :
(a) Goodwill of the firm was valued at ¥ 4,00,000.

(b) A claim on account of workmen compensation of ¥ 30,000 was admitted.

Pass necessary journal entries on reconstitution of the firm.

13. 1 319, 2017 I G TUT Tq A Th GEIEH BH Y€ I | I8H AT T 8,00,000 75T
% 6,00,000 STt SIS AT 3 : 2 % AT H ATY-FTH Fied o1 fofg form |
TTHER Foi@ § T 31 T 20,000 Jfd WTE a9 ¢ 1 a1 T I Toshd T 5% HHIH oo
T YT AT | 30 It T 8% Tt I <hl g 8 &1 ¢ ol oft Jmaerm o | | A 1 oo,
2017 %I % 20,000 T JTETT fehaT T T97d 3 Tieh W < 37 H T 5,000 T JTTEL0T fohaT |
TR0 T TS 3l 6% Tid a9 & | ATH-FTH @Td b STTER 31 7T, 2018 I T 5T
9 o TOTU 3G &9 T 4,89,950 T | 31 WG, 2018 %! THIA §L IY o foTT ®H 1 fosrdt
3 20,00,000 o |
ST THCAT 9 7T HI AT T ohl T&eh] § ST USHTHET FTa AT i |
3erE
S, Tt a2 S T ARIehell HH o FTIER I qAT2 : 2 : 1 % 31UTd § @Y dfed o |
37eh TSRl Horg T e 1 Jrae o
() T a«> fos 9 &bt T 15,000 ATfEeh o |
(i) o Bl T 5,00,000 ATH S TS & 718 T 9T 1 TR & 6 97 T 2,00,000 SR
| AT BT | HE B G T2 I o Bera®d I~ fohell off st o1 51 qe
foret 3 : 2 % I7uTa | S |
31 AT, 2018 < T §L Y § S A T 1,75,000 1 H& TRFa <ht qeim wH 1 oy
% 15,00,000 o |
319 T ! TS g B 31 AT, 2018 ! THTG g o fore ey -z faf=em
QAT q1 51, T a2 & & ISt @Td dam it |

67/1/2 7 1@%
=




|14,

Sonu and Rajat started a partnership firm on April 1, 2017. They contributed
T 8,00,000 and % 6,00,000 respectively as their capitals and decided to share profits
and losses in the ratio of 3 : 2.

The partnership deed provided that Sonu was to be paid a salary of ¥ 20,000 per month

and Rajat a commission of 5% on turnover. It also provided that interest on capital be

allowed @ 8% p.a. Sonu withdrew ¥ 20,000 on 1% December, 2017 and Rajat

withdrew % 5,000 at the end of each month. Interest on drawings was charged @ 6%

p.a. The net profit as per Profit and Loss Account for the year ended 31 March, 2018

was  4,89,950. The turnover of the firm for the year ended 31% March, 2018

amounted to ¥ 20,00,000. Pass necessary journal entries for the above transactions in

the books of Sonu and Rajat.
OR

Jay, Vijay and Karan were partners of an architect firm sharing profits in the ratio of

2 :2: 1. Their partnership deed provided the following :

(1) A monthly salary of ¥ 15,000 each to Jay and Vijay.

(1) Karan was guaranteed a profit of ¥ 5,00,000 and Jay guaranteed that he will earn
an annual fee of ¥ 2,00,000. Any deficiency arising because of guarantee to
Karan will be borne by Jay and Vijay in the ratio of 3 : 2.

During the year ended 31% March, 2018 Jay earned fee of ¥ 1,75,000 and the

profits of the firm amounted to ¥ 15,00,000.

Showing your workings clearly prepare Profit and Loss Appropriation Account

and the Capital Account of Jay, Vijay and Karan for the year ended 31*" March, 2018.

o1 wnfed wa yra @ qen & 18 Stfafier g @ 31 9T, 2018 i AT gAY o forg
T oroTe AT hT 3T 9T o9 Wi 99T ferfa—faewor dam hifse |
31 T, 2018 i THTA ¥ o foTu i Fota o1 T a2 A Srar

et m NGIES m
) )
REEIEISI 20,000 | ==l 23,400
< 12% T 8,000
2016-17 40,000 ottt = 10,600
2017-18 94,000 T W 30,000
2018-19 7.200 1,41,200 | 3hIeT SU=hTuT 59,000
We o foTe €M 40,000 | g&deh 40,000
IECHIRIEIE 800 | 3§ = 1 MW 50,000
LRI 3TEH 17,400
U TR T s
(T e T 4,000) 1,600
2,21,000 2,21,000
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(i) o1 % 200 T & 7T Teh T 1,000 a1feh <=1 o 2 | fset a1 o forw 60,000
31eT ¥ 9 fuse oy 25 Tewt 3 =re] 9 o fore i A feRar |

(i)  1-4-2017 =1 LIFH T Tl T 3,000 TAT 31-3-2018 T T 4,000 T | 6

From the following Receipts and Payments Account and additional information,
; prepare Income and Expenditure Account and Balance Sheet of Sears Club, Noida as
on March 31, 2018.

Receipts and Payments Account of Sears Club for the year ended 31-3-2018

Receipts Amount Payments Amount
®) Q)

To Balance b/d 20,000 | By Stationery 23,400

To Subscriptions By 12% Investments 8,000

2016-17 40,000 By Electricity expenses 10,600

; 2017-18 94,000 By Expenses on lectures 30,000

2018-19 _7.200 1,41,200 | By Sports equipment 59,000

To Donations for building 40,000 | By Books 40,000

To Interest on Investments 800 | By Balance c/d 50,000
To Government Grant 17,400

To Sale of old furniture

(Book value ¥ 4,000) 1,600

2,21,000 2,21,000

Additional Information :

(i) The club has 200 members each paying an annual subscription of ¥ 1,000.
% 60,000 were in arrears for last year and 25 members paid in advance in the last

year for the current year.

(i)  Stock of stationery on 1-4-2017 was ¥ 3,000 and on 31-3-2018 was ¥ 4,000.
67/1/2 9 g% P.T.O.




15. firdism, wfom Qe e Areigr 9 @2 5 ¢ 3 : 2 % U | oY §ied 9 | 1 37, 2015 &
SIfer T <ETd & T | Bt auTSEl o 9vETd Sjfed o fsIrEs @ 3 90,300 <F o |
forsaTEs 1 T 10,300 T U PTAM T L feam o qem 9w 31 7=, 2017 | & Hh
Tl SRR a1feh fohvdl # 6% Wi o9 il @ & = @fgd foham S | weie oY 31 9
@ w7 fhT ST ¢ |
38 Ut A R ST ek SfeH % fAsaTeeh w1 @aT duR it |

Giriija, Yatin and Zubin were partners sharing profits in the ratio 5 : 3 : 2. Zubin died
on 1% August, 2015. Amount due to Zubin’s executor after all adjustments was
% 90,300. The executor was paid I 10,300 in cash immediately and the balance in two
equal annual instalments with interest @ 6% p.a. starting from 31° March, 2017.
Accounts are closed on 31% March each year.

Prepare Zubin’s Executors Account till he is finally paid.

| 16, AP, Tl AT TG Ueh BH o HIHGR A TAT2 1 2 ¢ 1 o I H AW sfied 9 | 31 77,
2018 1 3T Tt —feramor fg e & o

31-3-2018 i ANFHA, THet AUT TS 1 e T —fararon

® §9)
fafer= SR 45,000 | sieh § Tehg 42,000
SRl wiosy ffy iy 13,000 | e9eR 60,000
= T 20,000 | =7 : dfere =0T
qoft - fore srere 2,000 | 58,000
FHA 1,60,000 wih 80,000
EEal 1,20,000 EEICKE 90,000
I 92.000 | 3,72,000 | €= aur q3=d 1,80,000
4,50,000 4,50,000

Iqerd foifer ot siepet 3 Srarehrer Trgur femar e g Temfa g3 T

(i) G T TR BT 10% HT—HeATohH TehaT 70T T |

(i) wfeer T & foT Traem™ i SHERi & 15% e ST SITu |

(iii) T=R I T 87,000 T TTAT AT |

(iv) Y < @Il T Geaiehd T 3,00,000 fera TRIT GT Sepet o 37N BT HUTASH 3T
AT = b YSit @l < 1L § fohan ST |

(v) 8 % <l Usft foremm TTEigRi & @y 31dTd | ' |

YTHEATeR W, FTIERI < Yol @WTd a1 gifad %H w1 ferfa - feremor dom Hifsw |

JrerE
TSET AT HATCAh Teh B o HISIGR A AT 3 : 2 % U § T9-gMH dfed o | 31 94,
2018 i 37ehT Tt —feremor fone wepm & o
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31 |1, 2018 Shi TS AT HATATR i (Cafd—feero

® (J)

TER 60,000 | Tehe 1,66,000

TR &fd qfd B 60,000 | e 1,46,000
it T : Tl KO

o 5,00,000 IR IERIE] 2,000 | 1,44,000

CINIED 4,00,000 | 9,00,000 | =i 1,50,000

Fram 2,60,000

ity 3,00,000

10,20,000 10,20,000

| 3789, 2018 F 3B Fret vt T R & o 6 i T 35 FT T T TR S -

(%) wH I ST T GeATehd T 4,00,000 feram e ffyr wnfa sfiftem 6 s wm
6 FrTergaes T e s, Frees 18 9T sh1 QU STgier g S1Teer oK for T |

(@) T2 BT 20% TSTAT T qAUT B1eR bl 90% qeh HH TehaT AT |

(1) T+IeI=Ti o1 FeATehA % 3,00,000 TR SIT@ | 36 Yo W 3T A Fowr o fo |

(7) Tt st §Sh o T 7 3,00,000 TS T&T HSHT TG ST hl YiSal ol GHTRISH ¢

AT ST | feRa TR |

TR @A, TSGR o Yot @rd aeim i 3 worm v gifsa v o1 ferfa-faawo dem

HITT |

Akul, Bakul and Chandan were partners in a firm sharing profits in the ratio of
2 :2:1.0n31% March, 2018 their Balance Sheet was as follows :
Balance Sheet of Akul, Bakul and Chandan as on 31-3-2018

Amount Amount
Liabilities Assets
() ()

Sundry Creditors 45,000 | Cash at Bank 42,000
Employees Provident Fund 13,000 | Debtors 60,000
General reserve 20,000 | Less : Provision
Capitals : for doubtful debts 2,000 58,000
Akul 1,60,000 Stock 80,000
Bakul  1,20,000 Furniture 20,000
Chandan 92,000 3,72,000 | Plant and Machinery 1,80,000

4,50,000 4,50,000

Bakul retired on the above date and it was agreed that :

(i) Plant and Machinery was undervalued by 10%.

67/1/2
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(i1)) Provision for doubtful debts was to be increased to 15% on debtors.
(ii1)) Furniture was to be decreased to I 87,000.

(iv) Goodwill of the firm was valued at ¥ 3,00,000 and Bakul’s share was to be
adjusted through the capital accounts of Akul and Chandan.
(v) Capital of the new firm was to be in the new profit sharing ratio of the

continuing partners.

Prepare Revaluation account, Partners’ Capital accounts and the Balance Sheet of the
reconstituted firm.

OR

Sanjana and Alok were partners in a firm sharing profits and losses in the ratio 3 : 2.
On 31% March, 2018 their Balance Sheet was as follows :

Balance Sheet of Sanjana and Alok as on 31-3-2018

Liabilities Amount Assets Amount
®) )

Creditors 60,000 | Cash 1,66,000

Workmen’s Compensation Debtors 1,46,000
Fund 60,000 | Less : Provision

for doubtful debts 2.000 1,44,000

Capitals : Stock 1,50,000

Sanjana 5,00,000 Investments 2,60,000

Alok 4,00,000 9,00,000 | Furniture 3,00,000

10,20,000 10,20,000

On 1% April, 2018, they admitted Nidhi as a new partner for 1/4™ share in the profits
on the following terms :

(a) Goodwill of the firm was valued at ¥ 4,00,000 and Nidhi brought the necessary
amount in cash for her share of goodwill premium, half of which was withdrawn
by the old partners.

(b)  Stock was to be increased by 20% and furniture was to be reduced to 90%.

(c) Investments were to be valued at ¥ 3,00,000. Alok took over investments at this
value.

(d) Nidhi brought ¥ 3,00,000 as her capital and the capitals of Sanjana and Alok
were adjusted in the new profit sharing ratio.

Prepare Revaluation Account, Partners Capital Accounts and the Balance Sheet of the
reconstituted firm on Nidhi’s admission.

67/1/2 12 Lﬂ%
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17. €r.u%. fAfiee 3 2 10 I8 & 50,000 37301 <1 T 2 Tfd 3131 ifrem @ frifya @ = fog

JTeIEA AT FoRU. | T 3T S7Ta Fret TR & ¢ o 8
JATEE W : Z 3 gfa 3w (% 1 Hifeem wfza)

JATEA W Z 3 gfa 319 (% 1 Hifew gfza)

T AT W : T 3 gfd 3w

a1 A AT W - RERURS

70,000 37911 3 TTT ATEIEH 9T §U | F7 3R W 3A1eie foharm 7 -

5,000 37911 3 STTAgehi bl — oI

50,000 37T o STTAGHI Bl — 90%

Y 3TeET T€ L U MU | 31meed W T 1,11,000 e U | 39 et 3 = st

YR W 37 HT&fed fopu &, 3Teie W ol g 1 Jrar o fen | o e T

3T T STTee YUt &9 & Toha T o, STTee T 1 YA i H 318%a T | T2 1T

W 3 1,20,000 ST BT | FHQement 3 3 371 w1 8001 i 1 foia forn 59 m smeed v

T TR < o | 376 § 3719 37971 ot X 8 Wi 3791 qui ew g4 ifia e feam e | sifw

AT " T TS ot |

2. 0%, fafiee 6t gedent § IWIa oHeHl o fote 3mmavarss s wfafeeat Sifs |
JrerE

3% feAfieg 4 T 50 W% % 80,000 THAT 37901 I 20% o Hiftrm W frifid & % forg

JTeIEA AT FoRU | T 3T S7Ta Fret Tehm & ¢ o

AT W % 20 gfa 3m31 (% 5 Hifeem wfza)
& W : % 15 ufd 31w (% 5 iftem wfga)
T AT W : 15 ufa 31w

Ed AT HH AT RERURS

1,20,000 37T o TIT 37eEd 9T §T | 20,000 37T b o7 SATeEHT ohl T8 o feam 7= e
Y TG b STUTII STUR T 3Tee L 1 T |
4,000 3T S e, HHT 3MTeeA TR T PTAH HE T 386 W | 38 I99Tq T29H
T TS win ft 78 | Tfr 3 e Tl 1 PTaE Yo ATe1 6 |y foman | was e
2,500 37T o foTT 3TereH femam o, w2t T w1 YT & § 3TE6 & | 989 &
37T ST BT L Foqam T e a1 ® 3= TMiar i % 60 Wi 379, T 50 Wi AW Ve I
Tifira =t T e | Sfom =T 7 At g oft |
U e 1 qedenl H IUUE oiFeHl o foTU, 3Ted AT @1 WieTeht JTTaweh USHTEET
yafseat HifT |
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DF Ltd. invited applications for issuing 50,000 shares of ¥ 10 each at a premium of
T 2 per share. The amount was payable as follows :

On Application : ¥ 3 per share (including premium ¥ 1)
On Allotment : ¥ 3 per share (including premium < 1)
On Firstcall : ¥ 3 per share

On Second and Final Call : Balance amount

Application for 70,000 shares were received. Allotment was made on the following
basis.

Applications for 5,000 shares — Full
Applications for 50,000 shares — 90%

Balance of the applications were rejected. ¥ 1,11,000 were received on account of
allotment. The amount of allotment due from the shareholders to whom shares were
allotted on prorata basis was fully received. A few shareholders to whom shares were
allotted in full, failed to pay the allotment money. ¥ 1,20,000 were received on first
call. Directors decided to forfeit those shares on which allotment and call money was
due. Half of the forfeited shares were re-issued @ ¥ 8 per share fully paid up. Final
call was not made.

Pass the necessary journal entries for the above transactions in the book of DF Ltd.
OR

EF Ltd. invited applications for issuing 80,000 equity shares of I 50 each at a premium
of 20%. The amount was payable as follows :

On Application : ¥ 20 per share (including premium X 5)
On Allotment: X 15 per share (including premium ¥ 5)
On First Call : ¥ 15 per share

On Second and Final call : Balance amount

Applications for 1,20,000 shares were received. Applications for 20,000 shares were
rejected and pro-rata allotment was made to the remaining applicants.

Seema, holding 4,000 shares failed to pay the allotment money. Afterwards the first
call was made. Seema paid allotment money along with the first call. Sahaj who had
applied for 2,500 shares failed to pay the first call money. Sahaj’s shares were
forfeited and subsequently reissued to Geeta for ¥ 60 per share, I 50 per share paid up.
Final call was not made.

Pass necessary journal entries for the above transactions in the books of EF Ltd. by
opening calls-in-arrears account.
14 E‘%
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PART - B
(OPTION - I

(Analysis of Financial Statements)

18. Uhes TaE I AT TR ? 1

What is meant by ‘Cash Flows’ ?

19. us il swel, . fafes 3 2 6,00,000 1 601 foram, T 1,00,000 =7 w07 feam qer
Z 5,00,000 H W @O | foxfim w@ fFow afafalmt @ dowe o afyr i o
Hifer | 1

K Ltd., a manufacturing company obtained a loan of ¥ 6,00,000, advanced a loan of
% 1,00,000 and purchased machinery for ¥ 5,00,000. Calculate the amount of Cash

Flow from financing and investing activities.

$20. 31T, 2017 q€T 2018 Y TEIG 5 A F AH-FI Forewo F Igya FrfaRad gaeat

T T erTcHeh AT -1 foraer qam Hif - 4
foram 2017-18 2016-17
FEIGEIR=R e (%) 12,00,000 | (%) 10,00,000
I AT (=T & SAH T %) 25% 25%
HHAR! fed -9 ST (F STTH T %) 40% 30%
I 40% 40%
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Prepare a comparative statement of Profit and Loss from the following information
extracted from the statement of Profit and Loss for the year ended 31% March, 2017

and 2018.

Particulars 2017-18 2016-17
Revenue from operations () 12,00,000 | (%) 10,00,000
Other income (% of Revenue from operations) 25% 25%
Employee benefit expenses (% of total Revenue) 40% 30%
Tax Rate 40% 40%

21, “forchar feraoti % fergeror & fopel = SRl =61 weyw & Tmemsu |
AU
HET AR, 2013 T STIH-111, WIT-1 3 IR Th HFoT o feafa-foawor 4
fferfaa wei =1 foret g wfient we su-sfident 3 sraria gurtan e, Seoi@ <Hifsw :
()  IABE-YTaE s
(i) =BT | fafr=m
(iii) 3TET ITSHTC
(iv) 3TCd AT
GRRSIEER!
(Vi) T AR
(vii) GSTT BT TR WX
(viii) Uged Torent ot g forehfra feman T |
Explain briefly any four objectives of ‘Analysis of Financial Statements’.

OR

State under which major headings and sub-headings will the following items be
presented in the Balance Sheet of a company as per Schedule-1II, Part-I of the
Companies Act, 2013.

(1)  Prepaid Insurance

(i) Investment in Debentures

(i11)) Calls-in-arrears

(iv) Unpaid dividend

(v) Capital Reserve

(vi) Loose Tools

(vii) Capital work-in-progress

(viii) Patents being developed by the company.
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22. (31) T=AfaRad gemn @ st.ud. fafies & et & S’ 6 e S 3+1=4

e aiE et % 8,00,000.
T 31T & - 1.5:1
ST 3T & - 2:1.
R AT UM @ - 6 T

T < Tershl, AT WX 25% T, W 7S |
(9) T AT BT TAEH I 60% 2 | oo shifeTe, fsh T 20,000 AW o HTA I
T TTCT STITA < SGTTI, ST 31T IHH IS IR T8l T |

JrerEn
(31) T=fefea gam @ ‘For ufwmafa w5 a1 o HIf -
4
AT 37 Yl 4,00,000
dratafy /o 1,80,000
e - 37Tq ey -g1 feraror =1 31w 1,00,000
M= J= 70,000
1 Qe 30,000
HEIEIPRIERIE] 1,20,000

(§) eh HEI T 3KV TUAT SFUM 1 : 2 8 | Sooi@ e o “aa 373m &1 fonfe’ =601
i HHAT i||f|3|'ﬁ I%,III,ElEIEIIﬁWB‘Hﬁaﬁ%qitaai:mé’fzﬁTm

(a) Calculate Revenue from operations of BN Ltd. From the following information :

Current assets < 8,00,000.
Quick ratio is 1.5:1
Current ratio is 2:1.
Inventory turnover ratio is 6 times.

Goods were sold at a profit of 25% on cost.

(b) The Operating ratio of a company is 60%. State whether ‘Purchase of goods
costing ¥ 20,000” will increase, decrease or not change the operating ratio.

OR
(a) Calculate ‘Total Assets to Debt ratio’ from the following information :
3
Equity Share Capital 4,00,000
Long Term Borrowings 1,80,000
Surplus i.e. Balance in statement of Profit and Loss 1,00,000
General Reserve 70,000
Current Liabilities 30,000
Long Term Provisions 1,20,000

(b) The Debt Equity ratio of a company is 1 : 2. State whether ‘Issue of bonus
shares’ will increase, decrease or not change the Debt Equity Ratio.
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23.

67/1/2

31-3-2018 %1 el fafiree o fmfaiaa feufa-faero aun sififea 3= @ w Tee

TaTg feraror dam Hifsw
o fafes
31-3-2018 <A1 feufa—feremor
e 31-3-18 31-3-17
e )
& (J) (J)
I YAl Ud dan
(1) 39Terd s
(31) of= g 7,90,000 |  5,80,000
(@) T s 1 4,60,000 | 1,20,000
(2) I=A q
dratafy smo 2 5,00,000 | 3,00,000
(3) el 3FAT
() Teurafy =Ko 3 1,15,000 42,000
I RICIPRICRIE] 4 1,18,000 46,000
19,83,000 | 10,88,000
II. uREwEt
(1) 3= ufEmtEt
wrrft it
. 5 9,80,000 |  6,35,000
(i) W arEEtat
‘ 6 2,68,000 | 1,70,000
(i) 3T ufErafaat
(2) o] uREET
(31) ey fafr=m 1,40,000 70,000
(¥) ST 9= 4,40,000 | 1,50,000
(|) e Td The e 1,55,000 63,000
19,83,000 | 10,88,000
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1 TqawsT, 2017 &1 12% w0931 <1 fTee fomam T |

19

31-3-18 | 31-3-17
feraror
(9] (9]

HoE U i

Tt (Ay-gTi fereor & 91w) 3,20,000 60,000

= g= 1,40,000 60,000
4,60,000 | 1,20,000

dEiate /ot

12% FROTT 5,00,000 | 3,00,000
5,00,000 |  3,00,000

STEUTAEr ST

s arferfeers 1,15,000 42,000
1,15,000 42,000

JAeUTates Traem

EZSICRIE] 1,18,000 46,000
1,18,000 46,000

et ufieatrt

LRERC RN ER 11,00,000 |  7,50,000

T : TehiAd (Hfad) Jeas™ (1,20,000) | (1,15,000)
9,80,000 |  6,35,000

3 uferea et

=i 2,68,000 | 1,70,000
2,68,000 | 1,70,000

HAfafem AT

E% P.T
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From the following Balance Sheet of Kiero Ltd. and the additional information as on
31-3-2018, prepare a Cash Flow Statement :
Kiero Ltd.
Balance Sheet as at 31-3-2018

Particulars Note 31-3-18 31-3-17
No- | @ ®)

I Equity and Liabilities
(1) Shareholders Funds

(a) Share Capital 7,90,000 5,80,000
(b) Reserves and Surplus 1 4,60,000 1,20,000

(2) Non-Current Liabilities

Long term Borrowings 2 5,00,000 3,00,000

(3) Current Liabilities

(a)  Short term borrowings 3 1,15,000 42,000
(b)  Short term Provisions 4 1,18,000 46,000
Total 19,83,000 | 10,88,000
II.  Assets

(1) Non-Current Assets

Fixed Assets
(i) Tangible Assets 5 9,880,000 6,35,000
(i1)) Intangible Assets 6 2,68,000 1,70,000

(2) Current Assets

(a) Current Investments 1,40,000 70,000
(b) Trade Receivables 4,40,000 1,50,000
(c) Cash and Cash Equivalents 1,55,000 63,000

Total 19,83,000 | 10,88,000
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Notes to Accounts

Note Particulars 31-3-18 }) 31-3-17 })
No.
1. Reserves and Surplus
Surplus(Balance in Statement of Profit & Loss) 3,20,000 60,000
General Reserve 1,40,000 60,000
4,60,000 1,20,000
2. Long-term Borrowings
12% Debentures 5,00,000 3,00,000
5,00,000 3,00,000
3. Short-term Borrowings
Bank Overdraft 1,15,000 42,000
1,15,000 42,000
4. Short-term Provisions
Provision for Tax 1,18,000 46,000
1,18,000 46,000
5. Tangible Assets
Plant and Machinery 11,00,000 7,50,000
Less : Accumulated Depreciation (1,20,000) (1,15,000)
9,80,000 6,35,000
6. Intangible Assets
Goodwill 2,68,000 1,70,000
2,68,000 1,70,000

Additional Information :

12% debentures were issued on 1% September, 2017.

21

E‘% P.T.O.
0




T -@
(Frerea - 1)
(eifirerforsr eraeRa)
Part-—B
(OPTION - II)

(Computerised Accounting )
18, Srevie maEn AR 7

What is a Spread Sheet ?

19, “zfterer uR fewTe @1 31 A |

Give the meaning of ‘Database design’.

$20. U S TR SO’ AT “STaT-<1 T STUTefl’ bl Ty |

Explain ‘Payroll accounting system’ and ‘Management Information System’.

21, “orefiar fremr qur HrRrar i Siitenler et Somett i ferwanati % w9 § TSy |
AYan
U U @I SUIUITEA! T AT TRETeh 3TN 3l FHEST |
Explain ‘Transparency control’ and ‘Scalability’ as features of Computerized
Accounting System.
OR
Explain ‘Payroll Accounting Subsystem’ & ‘Costing Subsystem’.
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22. 9 dcY AU ST THed’ i gHesT |
AU
“sifem wfafeeat’ aon ‘gumiisT wfafsesl i awemsy |
Explain “Null Values and Complex attributes”.

OR

Explain closing entries and adjusting entries.

23. 38 HM (HEH) H1 AH QR AT TS SN TR I qen ST aret few o wrEh
| T o TTE HLT |

Name and explain the function which returns the future value of an investment which

has constant payment and interest.
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