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e Please check that this question paper contains 23 printed pages.

e Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

¢ Please write down the Serial Number of the question before attempting it.

* 15 minutes time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.

AGTITA

ACCOUNTANCY

e o -3 892 ] [ 3B 37 80
Time allowed : 3 hours ] [ Maximum Marks : 80
[ Ao

() TE YT S AN H foved & - & iR |

(i) 9 & T & foiw efad ¥ |

(i) W & % 51 foeheq & — faxiia faarot 1 fogeioor qer stfiyestos o |

(iv) YT & § HoIA U & foehed & U9l &% S [y |

(v) Todl vea o ol @uel & SO U &l ©H W fofg H =9y |

General Instructions :
(i)  This question paper contains two parts A and B.
(ii) Part A is compulsory for all.
(iii) Part B has two options — Analysis of Financial Statements and Computerized Accounting.
(iv) Attempt only one option of Part B.

(v) All parts of a question should be attempted at one place.
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T - %
PART - A
(AT ST quT St & fore araie)

(Accounting for Partnership Firms and Companies)

1. 9 9971 9EER E1d & [ Tehg o1 €, o 39 TRT 6t Tt fohg @rd o ST H ot e & 2

() =g @
(@) g @rar
(M TG % fere miEEy @

() TR E 1
When the new partner brings cash for goodwill, the amount is credited to :

(a) Realisation Account

(b) Cash Account

(¢) Premium for Goodwill Account

(d) Revaluation Account

2. IR, ARST aUT AR UH FH H {ERR € | S%IH 201 HhM Hiiais T8d & B § FEER
AR | TG AN H U 3 % [0 vt Geit e @t W a6 i R | WEEr a6
T Ugel 9 7 HH & 10% U a9 =17 3 8T A T 1,00,000 T H0T AT GIAT AT | 37T FH H

TG 3T a1 W 9 § W@l & o H0T W 6% A0 3T T AT 1 e 2 s | .
IHHT TN AT TE & 2 379 W F GHIH H HROT ST | 1

Kanha, Neeraj and Asha were partners in a firm. They admitted Raghav their Landlord
as a partner in the firm. Raghav brings sufficient amount of capital and goodwill
premium for his share in the profits. Raghav had given a loan of ¥ 1,00,000 @ 10% p.a.
interest to the partnership firm before he became the partner. Now the accountant of the
firm is emphasizing that the interest on loan should be paid @ 6% p.a. Is he right in

doing so ? Give reason in support of your answer.
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3. U GERR % FTHRT TG0 HH W, JTHeIH T A ! G QIRRT o STar o ST H
ST

(@)  TTHET TeUT FH aTel HERER

(@) W TEER &, $HH [H o 3T H

(M) 9 WERRI %, 396 T AN 3T §

(F) 99 WERRI %, 3% AT oY I § 1
At the time of retirement of a partner, profit on revaluation will be credited to the capital
accounts of :

(a) Retiring Partner

(b)  All partners, in the old profit sharing ratio

(c) The remaining partners in their old profit sharing ratio

(d) The remaining partners in their new profit sharing ratio.

4. UH A OIS O GO B S € 2 1

When does a company create ‘Debenture Redemption Reserve’ ?

5. fwitaa Ot o1 g 9T STeR ST hael U HEHT % foed % 99 fRAT ST geRdT €,

FEATE :

(@) e Goit

(M) e S

(=0 i E 1

The part of issued capital which can be used only at the time of winding up of the

company is called :

(a) Nominal Capital
(b) Reserve Capital
(c)  Subscribed Capital
(d) Capital Reserve

6.  OMH-BI [ @ aar “TH-g1 Stevd @’ | 3T<4g ST | 1

Differentiate between ‘Profit and Loss Appropriation Account’ and ‘Profit and Loss

Suspense Account’.
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7. TR SierdieEe S YR | % SN i BN S dell Scae BT € | 396 ug IR
9T Shell g3 Ueh Gog fashd T faaior Heaeh & | I8 SR & Scaie i fafe=T uishanati
TRTERUT R % e WHIUS U § | AT o HHATNEAT o el Sl Jorerrgor e uem
FH % o0 7€ U TTemerd =it & a7 Uigh ot UgAT ool foremT g qen mreties anerar
W A T U “Uig FO1el 5 1 TATor A € | HEAT 95 3TSST F K @ & ad
qTaeT 310 SCURT b1 Sl BT ht GATET Wl & | 39 [o1T 30+ SeraT & fUsg & § U
TE IR TS YT B BT (07 Toran 57aeh g7 @t & e stifareer o fopam ST,
forotua: ortoT & % TSt % Gloematad o o fere | fa @ sTevasdr B W FRA & fore
%M T 100 UF % 70,000 FHAT SN B GEEeT W FHHT FRA q€ T 40 UIE H
60,000, 9% 0TI T FHTHT 3 1 0T foram |

[ SR VoY

FHEA D TR H ST TG 9% FOE % T o foIw snavass Isman ufafedt i

T U Tl U Yoot ot UEd i 59 et ST Bt WU T =Rt § | 3

Nishit Automobiles Co. is a manufacturer of low cost cars in India. It has a strong sales
and distribution network spread across the country. It follows high standards in
environmental safety in various processes of car manufacturing. It runs a school to
provide quality education to the children of employees of the company and an ‘Adult
Education Centre’ to help adults learn reading and writing and to acquire basic literacy.
The company is doing well and anticipates a higher demand for its products in the
future. For the same, it decides to set up a new manufacturing unit in a backward area of
Orissa creating livelihood for people, especially those from disadvantaged sections of
society in rural India. In order to raise fund requirements they decided to issue 70,000
equity shares of ¥ 100 each at par and 60,000, 9% Debentures of I 40 each.
Pass necessary Journal Entries for the issue of shares and 9% debentures in the books of
the company and also identify any one value which the company wants to communicate

to the society.

8. UH FH NI 3T 3 oy 75,000 &, SHH ST 3MER W S1ed-geditshd T 5,000
ik Ao & | e § 2 7,00,000 1 GST EE & q9r A qme ) 7% §
ST & Ut T % 3R W H & BANT i TTOHT DT | 3

The average profit earned by a firm is ¥ 75,000 which includes undervaluation of stock

of ¥ 5,000 on an average basis. The capital invested in the business is ¥ 7,00,000 and the
normal rate of return is 7%. Calculate goodwill of the firm on the basis of 5 times the

super profit.
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9. 3Tl feAfeE = % 1,000 T & 5,000 10% O &l 99 10% % a3 O {1 | o=
T T U Fu 3 OvEI 5% % WHaE W HRAT € | T @6 vt o AR T 500 P
AR TX qAT 9T HT YT RO & 3 W 3T AT | 10% FOOE & T o fere
ST ISTTHET et SHieTT | 3

Alka Ltd. issued 5,000, 10% debentures of ¥ 1,000 each at a discount of 10%
redeemable at a premium of 5% after 5 years. According to the terms of issue ¥ 500 was
payable on application and the balance amount on allotment of debentures. Record
necessary entries regarding issue of 10% debentures.

10. 1 3T, 2012 T T HAT 7 T 100 T&H F 2,000 8% 0TI BT F719T T 20 U H0T9= o
M & AT | T T 9T T 20 Ui FOTO o T O T o7 | e @ vt &
3R 31 A, 2014 ¥ URY e T Hl THHER ol TR T 567 Fh 3081 ST % 51T
% 20,000 % FEOTIAT ST INE UTd T AT o7 |

31 919, 2014 I HEAT 7 Tot TR & IMeT 2 F 60 T 16,000 H FOT9ET 1 569 T 95 Wi
FOTIR qAT T 4,000 F FOTIH T 6T T 90 Wit oI Tk |

SRUTTS o IMET o {10 JSTHTE=T HTaftedt shifsw | 3

On 1% April, 2012, a company issued 2,000 8% debentures of ¥ 100 each at a premium
of ¥ 20, repayable at a premium of ¥ 20. The terms of issue provided for the redemption
of ¥ 20,000 debentures every year commencing from 31" March, 2014 either by
purchase from the open market or by draw of lots at the company’s option.

On 31* March, 2014, the company purchased for cancellation its own debentures of the
face value of ¥ 16,000 at X 95 per debentures and of ¥ 4,000 at ¥ 90 per debenture.

Show the Journal Entries for redemption of debentures.

11. enferan, s e e s &9 & AERR & a7 5 ¢ 3 ¢ 2 % 3 | oy sed & | 36
TETR § T 60,000 T @AM I TE T | GAD A T 20,000 HT TG G off 907 T |
FA T B H TR WE0T T T (0T [T | ST STEhIST e I i {dfd s & 6
AT T Toaie T 2,40,000 ToHaT a7 | STforar qor fRTear & Heg =37 o 3Turd 2 : 3 o |
I o ST URUT i T ST ISTTHET Wiafteat Sty | 4

Alia, Karan and Shilpa were partners in a firm sharing profits in the ratio of 5 : 3 : 2.
Goodwill appeared in their books at a value of ¥ 60,000 and general reserve at
T 20,000. Karan decided to retire from the firm. On the date of his retirement goodwill
of the firm was valued at X 2,40,000. The new profit sharing ratio decided among Alia
and Shilpa was 2 : 3.

Record necessary Journal Entries on Karan’s retirement.
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12. 31 W, 2014 Bl G, HL0 q47 I, ST Uh QERRI T & TERR 9, &1 fefq faeror f=

R T o :
31 W=, 2014 wr feafa faavor
S LI e LM}
® ®

fafi= =R 2,50,000 | 9a 2,60,000
Hfera T 2,00,000 | FerT 1,10,000
TS M T 0T 1,00,000
el 1,50,000 SRR 1,50,000
EZail 1,00,000 e 1,20,000
T 1,00.000 | 3,50,000 | TFE 60,000
8,00,000 8,00,000

| STETTE, 2014 T FHYM T 787 &1 T | WIEIGRT T o ST 22 12 1 o7 | fohalt |Eier &0t

TF & G9F TR Foi@ | 7 i Jraem o

() T B A U B AT T SHP 9T i 0T st diF a6t % SHEd o & SR
T I STRAT |

(i) Y I AT T oA UDet 31 aut & FoT o o SR U AT SR |

(i) & g0 Rl TERR @i K3 T R0 WSS 6% Ui a9 i 57 F 3@ T 4,000 , S
AT B, ST SR |

(iv) Tu=er a9 Tt &1 e T 45,000; T 48,000 @1 T 33,000 @1 |

-~

3k (ITEeRT T IR et & FLM T Ustl QI TR DT | 4

On 31* March, 2014, the Balance Sheet of Pooja, Qureshi and Ross, who were
partners in a firm was as under :

Balance Sheet as on 31° March, 2014

. ereys Amount Amount

Liabilities ®) Assets ®)
Sundry Creditors 2,50,000 | Building 2,60,000
Reserve Fund 2,00,000 | Investment 1,10,000
Capitals : Qureshi’s loan 1,00,000
Pooja 1,50,000 Debtors 1,50,000
Qureshi  1,00,000 Stock 1,20,000
Ross 1,00,000 | 3,50,000 | Cash 60,000
8,00,000 8,00,000
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Qureshi died on 1* July, 2014. The profit sharing ratio of the partners was 2 : 1 : 1. On
the death of a partner the partnership deed provided for the following :

(1)  His share in the profits of the firm till the date of his death will be calculated on
the basis of average profit of last three completed years.

(1) Goodwill of the firm will be calculated on the basis of total profit of last two

years.

(111) Interest on loan given by the firm to a partner will be charged at the rate of 6% p.a.

or ¥ 4,000 whichever is more.
(iv) Profits for the last three years were ¥ 45,000; ¥ 48,000 and X 33,000.

Prepare Qureshi’s Capital Account to be rendered to his executors.

13. () = &) 78 UsHren ufatedr § e @ o 9id 6
fafer faaror g | T™m® | QR
LPEIRGIG) am
—H -
3797 8307 @l | 3,000
39T 3MMEe @
I AT @ 9
(% 10 98 & 1,000 3791 ™= T 2 Ui 391
% e WX I fohar T ot qen e

W T 8 uiq 3fFr wAEW mEn ar (3 2 WimEm

Tfed) #1 T 5 e T Wigaw afRd uia

79T AT T 2 Ui 3797 UAH 1o 1 T

FHH T &)

EEZREIGI a 9,800
3T ISt @

9
(% 14 Ud 37T 907 78 700 ST 61
T:ﬁﬁ'ﬁlq)
39T &0T @Il am
ST S E o
(&X0T Toha T 3TRT o OH: TR o) @ o
ST Hed T | R
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fafer faazon 9| MR | TR
3T AT T T 80,000
379 BY0T @il |
g 30,000
3T 9o AT E o
(® 100 7 o 1,000 3T i 9¥ T 80 wfct
3fer | TR o 7 S 10% % §9g W
Tt foam T &t % 30 wid 3fer i e
AT ART T PIaE T HA T 07 T
T D)
I @ T _
AaH
AR Y
® 70 Ui 3T B T W T 80 UST 400 I
1 . TR T )
ENESUREINH = -
IS 9T @ | -
(Y07 TR T BTN o G OX O Sl
ST T @ IR R T 1)
(a) Fill in the blank spaces in the Journal Entries given below :
Date Particulars F| Dr.®) Cr.®
Share Capital Alc. Dr.
Dr.
To Share Forfeited A/c. 3,000
To Share Allotment A/c.
To Share First Call A/c.
(Being 1,000 shares of I 10 each ¥ 8
called up issued at a premium of I 2 per
share forfeited for non-payment of
allotment of ¥ 5 per share including
premium and first call of X 2 per share)
Bank A/c. Dr. 9,800
To Share Capital A/c.
To

(Being 700 shares reissued @ X 14 per
share fully paid-up)

Share Forfeited A/c. Dr.
To Capital Reserve A/c.

(Being gain on reissue of forfeited shares

transferred to capital reserve)

67/1/1
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(b)  Fill in the blanks spaces in the Journal Entries given below :
Date Particulars F| Dr.®) Cr.®
Share Capital Alc. Dr. 80,000
To Share Forfeited A/c.
To 30,000
To Share First Call A/c.

(Being 1,000 shares of ¥ 100 each, ¥ 80
called up issued at a discount of 10%
forfeited for non-payment of first call of
T 30 per share)

Bank A/c. Dr.

Dr.

To Share Capital A/c.

(Being 400 shares reissued at ¥ 70 per
share X 80 paid-up)

Share Forfeited A/c. Dr.
To Capital Reserve Alc.

(Being gain on reissue of forfeited shares

transferred to capital reserve)

14. o e ToTfoehT Ush H H QKR & 941 3 @ 2 % 34 | T died & | 31 A, 2014 i wY

1 Tt foaroT e U o

S e e e

®) ®)
fafi= o e 80,000 | 5% 1,72,000
TorferspT =t S8 =T 0T 20,000 | TR 27,000
IS LED 50,000
a7y 1,75,000 TR 2,20,000

forfeshr 194,000 | 3,69,000

4,69,000 4,69,000

SR fafer @ w6 e @ T | gt S el a9 Sadret 1 TaE e TeR |

TR T
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(F) WA T 50% TR ADRE GoF F 20% FH W A @@ | 99 R @ 2 1,05,000 T

a9 fgar m |

(@ TRRI ¥ T 26,000 U T |

(M et 7 % 29,000 H Wi o for=m |

() Trfaet & 96 % 0T 1 PTa < 2,000 o ST o | H 91 T |
(®) agel 35,000 & |

A @I, EIERI % UsTt @Il qAT % @Il R i |

Parth and Shivika were partners in a firm sharing profits in the ratio of 3 : 2. The

Balance Sheet of the firm on 31% March, 2014 was as follows :

Liabilities Amount Assets Amount
®) ®)

Sundry Creditors 80,000 Bank 1,72,000

Shivika’s sister’s loan 20,000 Debtors 27,000

Capitals : Stock 50,000

Parth 1,75,000 Furniture 2,20,000
Shivika _ 1,94,000 | 3,69,000

4,69,000 4,69,000

On the above date the firm was dissolved. The assets were realized and the liabilities

were paid off as follows :

(@) 50% of the furniture was taken over by Parth at 20% less than book value. The

remaining furniture was sold for ¥ 1,05,000.

(b) Debtors realized ¥ 26,000

(c)  Stock was taken over by Shivika for ¥ 29,000.

(d) Shivika’s sister’s loan was paid off along with an interest of I 2,000.

(e) Expenses on realization amounted to < 5,000.

Prepare Realisation Account, Partner’s Capital Accounts and Bank Account.

67/1/1
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15. 31 HTE, 2014 T & TAT TERT % FHAESH % I99T UelA, T T2 @0 & Ysit @i §

AT 3 1,60,000, T 1,20,000 TAT T 80,000 T I AT | IHEF UvaTq I8 YT =T foh Tsft e

STETOT G SATST Fal o1 T ¢ |

e 31 WM, 2014 T AT gC a9 | @M T 40,000 T |

e TY T UcA T A U = SRR [Hedl § Uds 98 & 3R & FeT T 24,000

TMER0T 7T qAT STEHT A TR fhvcdl H Uedeh AIE & 3T H FeT T 48,000 T 30T
o |

o 3V W 5% Wi a9 B T AT &A1 AT q1 Gt W 10% Wi o9 i T F T 37
o |
o UTERRIH G U 2: 1: 1 9 |
3T SHIEHRT feomit il T IR U U STavgsh UReie ufafte Hifsw | 6

On March 31%, 2014, the balances in the capital accounts of Eleen, Monu and Ahmad
after making adjustments for profits and drawings were ¥ 1,60,000, ¥ 1,20,000 and
T 80,000 respectively. Subsequently, it was discovered that the interest on capital and

drawings had been omitted.
° The profit for the year ended 31% March, 2014 was T 40,000.

. During the year Eleen and Monu each withdrew a total sum of ¥ 24,000 in equal
installments in the beginning of each month and Ahmad withdrew a total sum of

T 48,000 in equal installments at the end of each month.

. The interest on drawings was to be charged @ 5% p.a. and interest on capital

was to be allowed @ 10% p.a.
. The profit sharing ratio among the partners was 2 : 1 : 1.

Showing your working notes clearly, pass the necessary rectifying entry.

67/1/1 11 [P.T.O.

http://www.a2zsubjects.com



http://www.a2zsubjects.com

16. Term fafee it siigd Ot % 50,00,000 & @2 & T 100 T % Toar 379 § foioid & |
FHEA F ST BT 42,000 290 6 e o foe v e | ofe e ver | 3 o

T T — %309 3fer
e W — %40 wfa 37T (it afa)
T TIT SaH AT W — T 50 Ui 3

40,000 39T % feTT 3Tes= T &Y |

T ot et Tt TferE T & e

AT, 5796 9 100 3797 &, 3Teiest T AT 19T 1 A Fal fohar |

uTet ¥, e U 200 3797 &, e T BT A T (A |

FHEOAT F T TN TS o 3T T &1 K ol | 3Weh T & fohdl T el SRl % 70 Wi
3797 907 et O FTHA Y T T |

SIET i e1 o [T BT @l Uehg T&l a2 AT | SA1avaeh Tfartedl Hifs | 8

AT

AT % = T 100 U8F & 50,000 390 1 10% & g3 W e foman, S emags ©wW 220 ;

e WX T 30 997 YW a1 AT I s W T 203F 9 | 75,000 3R % U 3meeT
T & 1 25,000 3797 o STEGHT ! TE-I AT ITeh! STEZH 19T FMUT FHT S 7L |

e, U 319TUReR A, 370+ 1,500 3797 U% STeie AT T I el fohar, 8 AT 1 I
I UGH AT o A {HAT |

U YRS T, S U 500 3797 &, A1 ATEAIST H JIAE e ART & A W

fear | U SR wHet A, TS O 1,000 39T 9, 7 W ATEAT q€T SEL q9r AT Jre
T PIAM T AT | 3T S BT BT HT oA TN | @07 foRS T ST B T 120 W 37T
qUT W& O I e ST T |

SIS AT o {oTT HHT i JXAehl § SMEvTH A Afafedt Hif |
67/1/1 12
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Rolga Ltd. is having an authorized capital of ¥ 50,00,000 divided into equity shares of
% 100 each. The company offered 42,000 shares to the public. The amount payable

was as follows :
On Application — ¥ 30 per share
On Allotment — 40 per share (including premium)
On First and Final Call — 50 per share
Applications were received for 40,000 shares.
All sums were duly received except the following :
Lal, a holder of 100 shares did not pay allotment and call money.
Pal, a holder of 200 shares did not pay call money.

The company forfeited the shares of Lal and Pal. Subsequently the forfeited shares
were reissued for I 70 per share as fully paid-up. Show the entries for the above

transactions in the cash book and journal of the company.
OR

Mamta Fab Ltd. issued 50,000 shares of I 100 each at a discount of 10% payable as
% 20 on application; ¥ 30 on allotment and ¥ 20 each on first and final call
Applications were received for 75,000 shares. Applicants of 25,000 shares were sent

letters of regret and application money was refunded.

Mohan, a holder of 1,500 shares failed to pay allotment money which he paid along

with the first call.

Raman, a shareholder holding 500 shares paid both the calls along with allotment.
Kamal, a shareholder holding 1000 shares did not pay first call and second and final
call. His shares were forfeited. The forfeited shares were re-issued at ¥ 120 per share

as fully paid up.

Pass necessary Journal Entries for the above transaction in the books of the company.

67/1/1 13 [P.T.O.
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17. 31 9T, 2014 &t 27 a1 fa7a o1 feafa foazor e weer 9 or 8
(9] (9]
TR 13,000 | s 15,000
FHHART Aiass Aty 8,000 | TR 22,000
FHART gifqyia 15,000 | =21 : Figrer om & ferw
PIELCIGH 1,000 | 21,000
ECIE ESieD 10,000
3 55,000 RRERCENIEN] 60,000
o3 30,000 85,000 | =TT 10,000
AT-EI T 5,000
1,21,000 1,21,000
TH o AT H L4 91T % 70 Fo= 61 U WIRRR a1aT 147 | g i forar i
() ¥ 1,500 % TIA FOM HT IR fHaT STRAT |
(@) ¥ 8,000 F LI 91 AT foa F Tish Yod W) 379 o U § of forn | 9 Wik
T qodieh 3 2,500 foram T |
() T TS AR T ST BT FodiohT sHA: T 32,000 T 3 20,000 foRAT T |
(=) e =f S ST 9 T o |
(®) Toa Uil Yoit SR qer 3T et fog i UST ol IS AR STFET AehS ST A
hich 3h M HuId 'Ef H‘-llﬂllrwid r°b¢|| STIEATT |
I R WA T HEIERI & Ustt @I TaR iy |
et
AT, YT qAT AT WHER & T /AN 50%, 30% AR 20% @ sed & | 31 A=, 2013
T 37T Tt foreroT f1y oep & o
§9) ®
GREALE 28,000 | IFHE 34,000
faes fAfy 10,000 | TRR 47,000
FreT SaR-Tg Mg 10,000 | =T : Sad T HigTy
ROT! o foTq e _3.000 44,000
IS LED 15,000
dAfera 50,000 fyerer 40,000
YT 40,000 E2IIG) 20,000
EiEll 25,000 | 1,15,000 | & T &I @re 10,000
1,63,000 1,63,000
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IR AT 1 TR 7B V0T fohal T SAfera wal AT e 91t 0 WERR i Ae]

TG 1 o for

(%)
@)
Q)
Q)
®

wH & @i 1 Jediw 3 51,000 T AT SR |
FHEIRT Ifagfa =6 T 6,000 T T 2T |
fqarett 61 ¥ 15,000 T T T4 |

T 0T o T W W 31,000 § SR T

Y H FHg T 10,300 H TR PIAA H AT T AT IS H 3Tk FOT @ H

TN X T 7 | FST960T ST 12% Wi a9 <4757 o T {1 aXieR el | el

qr |

JHeI R WA, TEIRRT o STt @Il 2T Yot ST @i deh HEX 3T 0T WAl G e |

Following is the Balance Sheet of Abha and Binay as at 31* March, 2014 :

67/1/1

Liabiliti Amount Asset Amount
iabilities ssets
Q) ®
Creditors 13,000 | Bank 15,000
Employees Provident Fund 8,000 | Debtors 22,000
Workmen’s Compensation Less : Provision for
Fund 15,000
doubtful debts 1,000 | 21,000
Capitals : Stock 10,000
Abha 55,000 Plant & Machinery 60,000
Binay 30,000 85,000 | Goodwill 10,000
Profit & Loss 5,000
1,21,000 1,21,000
Chitra was admitted as a partner for % share in the profits of the firm. It was decided
that :
(a) Bad Debts amounted to ¥ 1,500 will be written off.
(b) Stock worth ¥ 8,000 was taken over by Abha & Binay at Book value in their
profit sharing ratio. The remaining stock was valued at ¥ 2,500.
15 [P.T.O.
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(c) Plant & Machinery and goodwill were valued at ¥ 32,000 and X 20,000

respectively.
(d)  Chitra brought her share of goodwill in cash.

(e) Chitra will bring proportionate capital and the capital of Abha and Binay will be
adjusted in their profit-sharing ratio by bringing in or paying off cash as the case

may be.
Prepare Revaluation Account and Partner’s Capital Accounts.
OR

Lalit, Madhur and Neena were partners sharing profits as 50%, 30% and 20%
respectively. On March 31*, 2013 their Balance Sheet was as follows :

Amount Amount
Liabilities Assets
® ®
Creditors 28,000 | Cash 34,000
Provident Fund 10,000 | Debtors 47,000
Investment Fluctuation Fund 10,000 | Less : Provision for

Bad & Doubtful Debts _ 3,000 44,000

Capitals : Stock 15,000
Lalit 50,000 Investment 40,000
Madhur 40,000 Goodwill 20,000
Neena 25.000 | 1,15,000 | Profit & Loss A/C 10,000

1,63,000 1,63,000

On this date, Madhur retired and Lalit and Neena agreed to continue on the following

terms :

(a) The goodwill of the firm was valued at ¥ 51,000.

(b) There was a claim for workmen’s compensation to the extent of ¥ 6,000.
(c) Investment were brought down to ¥ 15,000.

(d) Provision for bad debts was reduced by ¥ 1,000.

(e) Madhur was paid X 10,300 in cash and the balance was transferred to his loan

account payable in two equal installments together with interest @ 12% p.a.

Prepare Revaluation A/C, Partner’s capital Accounts and Madhur’s loan A/C till

the loan is finally paid off.
67/1/1 16
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1 -9
(ferpea — 1)
PART - B
(Option - 1)
(faitar faraont w6t farverwom)

(Analysis of Financial Statements)

18. =R faifes, U faxiig et 3, 99 & SR 12% Ui a9 i 3¢ F T 5,00,000 & 0T qar
A T | Ak Ve faeRoT AR R THF 1 ° 9 39 {9 UK @ Tiatary § ahmferd
foma ST 1
(%) e afafatast
(@) o niatateEt
(M) ST et qen fomdta niatatet

o o 0

(F) T T

Kaveri Ltd. a financing company obtained loans and advances of ¥ 5,00,000 during the
year @ 12% p.a. It will be included in which of the following activities while preparing

the cash flow statement ?

(a) Investing Activities

(b) Financing Activities

(c) Both Investing and financing activities

(d) Operating activities

19. <t feifgee TSt STIIRH b1 SFad et € | =16l a9 | 784 T 30,00,000 3 BRI 1 569
feraT, T8 3T= HHEAINET B T 60,000 T AdT FH P fFar | 78 fawar & forw foxt =
SMATTHAT off, 37 T8 T 20,00,000 F 37T 1 8 o | =1e] a9 H 397 T 9,00,000
AT 3fSTe TR |

(e e o)

PEICERIIGIEICEI '\q' NESCREEIR a’ﬂ' TTUTHI q';\lrwik{ | 1

‘G Ltd.” is carrying on a paper manufacturing business. In the current year, it purchased
machinery for ¥ 30,00,000; it paid salaries of ¥ 60,000 to its employees; it required
funds for expansion and therefore, issued shares of I 20,00,000. It earned a profit of
T 9,00,000 for the current year.

Find out cash flows from operating activities.

67/1/1 17 [P.T.O.
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20. (%) HEHT AUEFEE, 1956 B A VI, 90T 1 % AR 07 087 i o qT Siiehi de Su-
et o ST U o Fefa fareoT & germen ST 2
() % ety
(i) =T
(i) G AR
(iv) SrEmary greee
@) foxia faaror faveioor 6 it 31 FmErett &1 Seoig ST | 2+2=4)

(a) Under which major headings and sub-headings the following items will be
shown in the Balance Sheet of a company as per Schedule VI, Part I of the
Companies Act, 1956.

(1)  Bank Overdraft
(i) Cheques in Hand
(i11) Loose Tools

(iv) Long term provisions
(b) State any two limitations of Financial Statement Analysis.

21. 99 g1 % SR WX feRT R Yo i MOt i 4

T qAT T 9TEI I o T 6,00,000; 10% 09 3 10,00,000; W @ 40%; ot
gt 3 80,00,000.
With the help of the following information, calculate Return on Investment. Net profit

after interest and tax I 6,00,000; 10% Debentures I 10,00,000; Tax @ 40%; Capital
Employed X 80,00,000.

o o

22.  Toria, wfera =i fataes o uey e oar | fTsl = aut 9 A AR 31T oy
ST X T o | forfia = Sged i Arhdih Ictl STUART g2 o | 36 T el Hf
AHHT T8 310 ST T T 3 | fovemg W@ or | et = 3ol § Ueh faanera ot
I& foRaT g1 o AT BT ToTeh i TS W ot IS Yl o | 31 W, 2014 HT A

AT TAMHSE T qe-TcHesh o -gT foeRoT F 7R & o

F— AT | 2012-13 | 2013-14 | IOF aREw= %
. ® ®) ® fadq
T 9 ST 12,00,000 | 16,00,000 |  4,00,000 |  33.33
T HHAN AN T 3,00,000 | 4,00,000| 1,00,000| 33.33
T g AT 9,00,000 | 12,00,000 |  3,00,000 |  33.33
T @ 40% 3,60,000 | 4,80,000| 1,20,000| 33.33
T T Y 5,40,000 | 7,20,000| 1,80,000| 33.33
(%) 31 A=, 2013 TAT 2014 FHF TS U a6 & {70 95 AT ST Sl TOET HIT |
(@) ST fEfd § GaT S i 6T ST aret {6l 31 godi o Ted HiT | 4
67/1/1 18
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Vineet was the Managing Director of Lalit Plastics Ltd. For the last six years the company
had been consistently earning good profits. Vineet followed democratic style of
leadership. He believed in giving respect to his subordinates by agreeing to their good
suggestions. The company also opened a school for girls in the locality and also
contributed towards the cleanliness of the locality. Following is the comparative
‘Statement of Profit & Loss’ of Lalit Plastics Ltd. for the years ended 31" March, 2014 :

) Note | 2012-13 | 2013-14 | Absolute | Percentage
Particulars
No. ® ® change (%) change

Revenue from 12,00,000 | 16,00,000 4,00,000 33.33
operations

Less : Employee benefit 3,00,000 | 4,00,000 1,00,000 33.33
expenses

Profit before tax 9,00,000 | 12,00,000 3,00,000 33.33
Tax @ 40% 3,60,000 | 4,80,000 1,20,000 33.33
Profit after tax 5,40,000 | 7,20,000 1,80,000 33.33

(a) Calculate Net Profit ratio for the years ending 31* March, 2013 and 2014.

(b)

Identify any two values which are being communicated to the society in the
above case.

23. 31 9, 2014 1 g1 fates 1 feafa faeror f yehr o

67/1/1

P— Geg | 31-3-2014 | 31-3-2013
®) ®)
HUAT qT SgaTd
(1) 3R Mgt
(30 SFPIgST 20,00,000 | 15,00,000
(F) TUF UG oM 1 5,00,000 | 3,00,000
(2) ZrEel A
JreehTet o7 3,00,000 | 2,00,000
(3) ] IFA
(37) AR T 1,50,000 |  2,00,000
(F) B T 2 70,000 60,000
FA 30,20,000 | 22,60,000
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67/1/1

gfvaetaat
(1) /e gurdat
(a) I aREtaEt
(i) 9o urEEraEt 3 19,00,000 | 15,00,000
(i) ST gt 4 4,70,000 |  2,70,000
(2) TTo] UREEEt
(31) T (HTeTg) 2,50,000 | 1,60,000
(&) AR Wi 2,10,000 |  2,10,000
(d) Thg qAT kg ol 1,90,000 1,20,000
FA 30,20,000 | 22,60,000
T % Ay
fm P 31-3-2014 | 31-3-2013
| ® ®
1. | 999 U9 amaed
ST (GT-ET Taa=oT 1 9) 5,00,000 3,00,000
2. | TTHHICI TEE
T TS 70,000 60,000
3. | go ufcgmfaat
Tl TR qeaeT 27,00,000 | 21,00,000
4. | o REEAraEr (8,00,000) |  (6,00,000)
eI} 4,70,000 2,70,000

e TETISHT &I | Y@ g U Ahg YaTE foeRuT dar Sif

Y % IR T TR, Fqeht &1 T 30,000 ot e 519 o) uehtd Jeaerd 6,000 o1, 6t
% 20,000 ® ==7 =T |
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Following was the Balance Sheet of Sreshtha Ltd. as on 31" March, 2014 :

. 31-3-2014 | 31-3-2013
Particulars Note No. @ @
Equity & Liabilities
(1)  Shareholders Funds
(a) Share Capital 20,00,000 | 15,00,000
(b) Reserves and Surplus 1 5,00,000 3,00,000
(2) Non-current Liabilities
Long term borrowings 3,00,000 2,00,000
(3) Current Liabilities
(a) Trade payables 1,50,000 2,00,000
(b)  Short term provisions 2 70,000 60,000
Total 30,20,000 | 22,60,000
Assets
(1) Non-Current Assets
(a) Fixed Assets
(1) Tangible assets 3 19,00,000 | 15,00,000
(1) Intangible assets 4 4.,70,000 2,70,000
(2) Current Assets
(a) Inventories 2,50,000 1,60,000
(b) Trade Receivables 2,10,000 2,10,000
(c) Cash and Cash Equivalents 1,90,000 1,20,000
Total 30,20,000 | 22,60,000
Notes to Accounts :
S. No. As on As on
Particulars 31-3-2014 | 31-3-2013
) )
1. Reserves and Surplus
Surplus (Balance in Statement of Profit 5,00,000 3,00,000
and Loss)
2. Short term provisions
Provision for tax 70,000 60,000
3. Tangible Assets
Machinery 27,00,000 21,00,000
Accumulated Depreciation (8,00,000) (6,00,000)
4. Intangible Assets
Goodwill 4,70,000 2,70,000

Prepare a Cash Flow Statement after taking into account the following adjustment :

During the year a piece of machinery costing I 30,000 on which accumulated
depreciation was ¥ 6,000, was sold for ¥ 20,000.

http://www.a2zsubjects.com
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T -9
(fapea - 1)
PART - B
(Option - II)
(e dEiEA)

(Computerised Accounting)

18. @Il & THEHROT & W SThgl (TT2T) T FH UK T FIhIT &

o >

()  OREETR, AT qe it

(@) uREEET, WH-GEdT, ST a9 =

@) 3TH a1 =TT

(=) R, Ot I, ST qr o 1
The ‘Grouping of Accounts’ means the classification of data from :

(a) Assets, Liabilities and Capital

(b)  Assets, Owners’ Equity, Revenue and Expense

(c) Revenue and Expenses

(d) Assets, Capital, Liabilities, Revenue and Expense

19. ‘T 9 fesmeT 9 g &
() THUT SIEE % A= T St HIEHT T {eRoT
(@) TR H el S
(T) il et AT Hi 7 fesme
() S § F B Tl 1

‘Database Design’ refers to

(a) Description of the structure of different parts of the overall database.
(b) Basic design of the software

(c) Design of Keyboard and CPU

(d) None of the above

20. “SEHIY TR ST U7 T TSI H [Hel IR STURI T 379 Hirs(T | 4

Differentiate between ‘Desktop Database’” and ‘Server Database’ on any four basis.

21. 2ot H oiigh fafi= Wb & CIGieh=T JHTUTShT Sl HHEMST | 4

Explain different types of Accounting Vouchers ‘as categorized in Tally’.

67/1/1 22
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22.  UTHAETE & IUA % fehwel a1 i =l GHATT | 4

Explain any two advantages of using Graphs/Charts.

o oo Vel

23. FHATGREd ®HEET SRI (26H) T T o U ST Higd THeRT : 6
(i) |
(i) wfcerd
(iii)  fferat

Explain the following formatting tools with an example of each :

(1)  Currency
(1)) Percentage

(i) Dates
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